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A -INTRODUCTION
G

This Agreement contains the terms and conditions applicable to services provided by CCS (hereinafter defined) and to be signed under
it are intended to create legal relations between you (hereinafter called “you”, “the Client” or “Investor”), whose details are set out in
Account Application Form and Core Capital Securities Limited (“CCS”) of Rooms 1005-6, 10/F, Infinitus Plaza, 199 Des Voeux Road
Central, Sheung Wan, Hong Kong. You should therefore consult your own legal, tax and financial or other professional advisers prior
to entering into this Agreement if you are in any doubt or have any questions about how to complete any part of this Agreement. The
Clientis fully aware this Agreement constitutes a legally binding agreement. The Client must sign and complete the Account Application
Form and submit relevant supporting documents as required by CCS before the Client is permitted to trade with CCS.

KpEEHBIEER(TXFRE) REMEBRARE ZBBIRREGEE - BTOIEEEEN ‘B R REE)REBRS
BREZXHIRAERPAEERRSERATCIEELR") ZBIIDARRG - EPEEARPPFERTREANVAL ; ™
SEERRRMTIZEEE DREHED 199 5REREES 10 18 1005-6 E - ] A& 2R - NHERABRSE ZEQ
BOBEEARE  EFELHE N Z2EXBRER -  EPZ2BRELIBEE—EBHREERNRINGE - EFLARER
HEZIRPHFR - WERBREEERRE XX H—H32ME -

CCS is duly licensed by the Securities and Futures Commission (“SFC”) for advising on and dealing in securities (CE No.: BHF994)
and is an Exchange Participant of the Stock Exchange of Hong Kong Limited (“SEHK”).

EERNEE SN ESHERZET(‘REDREMNIBEFTRUBERNETESR S (P RET : BHFIIY R BEEBH S
RGABERAT (‘BEBMR)ZZHE -

The Client is desirous of opening one or more accounts with CCS as the Client may decide from time to time for the purchase or sale
of securities or receiving investments services.

BERZARHIEESARR —ENZERFUHRETESER - WREEIBREHE 2RI -
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B - GENERAL TERMS AND CONDITIONS
— MR R R

This section contains specific terms applicable to particular services included in this Agreement and any other terms and conditions
with respect to particular accounts, facilities or services provided by CCS.

REM B EAHE P EARNEE R REZRHERS 2 BIEEE IR R EMIRTRARAE -

1. Definition E%&
1.1 In this Agreement, unless the context otherwise requires and terms and reference used in this Agreement are not defined, the
following terms shall have the following meanings:

EABEA - BMXERBREN  REREKHE ML ERZEEKRDL - LNABREM ML ZHERRE

" Affiliate means, in relation to a party, an individual, corporation, partnership or any other form
B AN of entity directly or indirectly controlling, controlled by or under common control with
such party or any of such entities’ directors, officers or employees;
MEM—AMS - EEEESEFEEANEEER ; HEZT —REENE
BEHE—HEAFEENER | IEUZSZERNES - SRBEES ;
"Agreement means Introduction Section A, General Terms and Conditions Section B and whenever
g it is applicable any Section C to G hereof whose form the Client irrevocably agrees
may be replaced, amended or supplemented by CCS incidentally at its absolute
discretion from time to time;
BIEARRZE A M) - BIS - B &) - —MMIERRRIRERE C B E G ST
IEAZEY - ERATHEIMEEZE Sl EEREBHIBEEARIEL
A BRI KRBT ;

"Authorized Person(s) means the person(s) authorized by the Client to give instructions to CCS as notified to

=N CCS from time to time in such manner as CCS in its absolute discretion requires;
ERIEERDEBHIBEMERNER - ABOHEERNEZSERF
REMO @ EEAREHERHOAL ;

"Client or Clients means individual person includes the Authorized Person(s) of his/her/their legal

=/ representative, the company or corporate body, the unincorporated body set out in

Account Application Form and includes its permitted successors and assigns;
RERFPHBFERZEAGGEM/t/MPERARZEEA - ATTEE - IBE
B R EFE AT 2 R A REIERE ;
"Client Information Statement means the client information statement provided by the Client to CCS before opening
Z2EEERERR" of an account as required by the provisions of SFO and/or SEHK rules, as amended

from time to time by notice to CCS from any person named in such statement at the
time of such notice as authorized to give instructions on behalf of the Client;

BEEFPRPIRERE S M ERG R/ NEBHRZFRAMES EERR L
ERER  UARBZBRADTAEEPRENTES ZRBAARELIBENG

SEERIFHEN ;
"Commodity means any security and other investments traded, or rights on any exchange;
Eam" BEHURSMEENEORENER ;
"FATCA means Foreign Account Tax Compliance Act which was enacted by the U.S. or
HINR UGS IR A" amended version thereof, and any intergovernmental agreement, memorandum of

understanding, undertaking and other arrangement between governments and
regulators in connection with FATCA including as entered into by the government of
Hong Kong SAR;

EEZESODEEBERREMNIENRPERRIEEIILES URERIEFTNAR
x) - LR BT ERREHE 2 B2 R ] MW E QB BT HE .« rEE
=ik FGEREMZHE (BREBRA UNTEUBEERG RS  SRRETER .
HGE R ELfth 22 HE) -

3 CLIENT ACCOUNT AGREEMENT | CCS-CS-A02



"Foreign Law Requirement means any obligation imposed on the CCS pursuant to any present or future
INBLEFRE” requirement:

ERBECGUTSRBERUSENEE - MelEERNAETNELTERE

(i) foreign laws (including foreign laws in respect of which CCS in its sole and
absolute discretion considers itself bound and including laws and regulations of the
People’s Republic of China (“PRC”));

SNELE R (BEIEERRERE - RBEHRIBEEIBEINORWINDERE -
BRE PR ERRARA);

(i) Hong Kong laws that implement Hong Kong’s obligations under an agreement
with a foreign government (including the government of the PRC) or regulator;
EEBHEINE BT (EE P EET) SR EH BN HE NI ETHNEEAE ;
(iii) under agreements entered into between CCS and a foreign government (including
the government of the PRC) or regulator; or

S\ PE B AR BN S (B4R P BIBUNT) SR ERBET LA ; =L

(iv) guidelines or guidance issued by any legal, regulatory, government, tax or law
enforcement body within or outside of Hong Kong in respect of (i) to (iii);
EEBEANBINEMER . RE . BUR . B BUEEREM>)ZE (i) IBEM
1E5IER - R ELLRR  EEEHRESRIE FATCA UREANFIERTE
i) RN EERNEOIEENHRE;

"Hong Kong” or “Hong Kong means the Hong Kong Special Administrative Region of the People’s Republic of
SAR China;

HE" % EANER EPEARKMESERITHE ;

"Investment includes securities and any property of the similar nature;

BREER" BEASGRIEZRERENZHY ;

"IRS means U.S. Internal Revenue Service;

XEERS" SEHERRBER ;

"Market Requirements means all the laws, regulations, constitution, by-laws, rules, customs, usage, rulings
HiZRE" and interpretations and transaction practices of the relevant market, exchange, clearing

house or jurisdiction as amended from time to time;
IBFFEBE™S RS - GEMSEIEEMAREIRER - Kbl - &5

Mol ~ fRE BRI - AR - EE - REARSHE ;
“Securities means 15 -
(i) shares, stocks, debentures, loan stocks, funds, bonds or notes of, or issued by a body

whether incorporated or unincorporated, or a government or municipal government
authority;

EUEER(FREEREZE)HBARHB/AEBSNNATRITHRED - RER -
BEERE - BERE B B5URE

(ii) rights, options or interests in those items mentioned in (i) above (whether described

as units or otherwise) in, or in respect of, such shares, stocks, debentures, loan stocks,
funds, bonds or notes;

FE()ERPTRIR P B F 2 S IR H RV HER) - i m (R EusiE S
) ;
(iii) certificates of interest or participation in, temporary or interim certificates for,

receipts for, or warrants to subscribe for or purchase, such shares, stocks, debentures,
loan stocks, funds, bonds or notes;

EmERE - 2HEEHE - RISHERSE - PHRIPE - WEREIEEZS
TEEHERE ;
(iv) interests in any collective investment scheme;

EERREEPrESR

(v) interests, rights, property, whether in the form of an instrument or otherwise,
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commonly known as securities;
BEEAESNER  BEANRME  AHRBXSHEMEL ;
(vi) interests, rights or property which is interests, rights or property, or is of a class

or description of interests, rights or property, prescribed by notice under Section 392
of the Securities and Futures Ordinance as being regarded as securities in accordance
with the terms of the notice; and

B RERAISE 392 RRANASITRAZREZASHRREREFRE
= ENRME - SERMILEIRANILERAR SRR ERNER &R

HE; R
(vii) such other instruments, assets or property as CCS may determine from time to
time.
TOEMIEERAFET 2EE EERMES -
“Sub Account means the account comprising the sub accounts in the name of the Client and opened,
., operated, and maintained in accordance with these Terms and Conditions;
FRP S P EEEE T ARSETES L RBARRAIEERY - EENEE,
"SEHK means the Stock Exchange of Hong Kong Limited and its successors or assigns;
E BB EEBHARBAARASREERATISR ;
"SFC means the Securities and Futures Commission of Hong Kong;
R EEBESRNEERERESY
"SFO means the Securities and Futures Ordinance (Cap.571 of the laws of Hong Kong);
w5 BB RIRA” SRS RIEEG (BEEBIL5TLE) ;
"Tax Deduction means a withholding or deduction on the payment to the Client, considered by CCS in
RIEH " its sole and absolute discretion as required under FATCA and any other Foreign Law

Requirement;
R EEARTEBINREPMNEFEARFIEMIIEDERENIBER T - HEE—R
BENEIBE - RSB N TFEPHRIR ;

"U.S means the United States of America;
=E" SEFBARH

1.2 In this Agreement £ K77 :% 2 5

@)

(b)

©

(d)

©)

words importing the singular shall include the plural and vice-versa;

RABHNX FIIEEEE - K2R

words importing any particular gender shall include any other gender(s);

RAEE MRk ZINER ;

references to any statutes, ordinances, rules or regulations shall include such statutes, ordinances, rules or regulations as
modified or re-enacted from time to time;

FRBMRALER) ~ 150 ~ MASRIRNIER - B2 ERZFHRRARE G ETBRIRR ;

terms and expressions not defined in this Agreement shall bear the meaning ascribed to them in the HKFE Rules, the SFO,
Trading Rules unless otherwise defined in this Agreement; and

BRERAHZE MEEER Z IR ARAREE S MRS - EB8MR A ZRXSEAFRENEZEMEE ; &
References to Sections, Clauses and Sub-clauses shall mean Sections, Clauses, and Sub-clauses of this Agreement.
FRBM KB ~ AR N R RS e A et 2 B0 ~ IR BT IR R

1.3 Unless otherwise stipulated in Client Information Statement Account Application Form, all Sections in this Agreement shall apply
and form an integral part of this Agreement. Depending on the types of account(s) maintained by the Client with CCS, Section C
shall apply as set out in Account Application Form and shall form an integral part of this Agreement together with other Sections

herein.

PRERPEFBRAMBES - AHEESHNERBRERFGERREEMA— BN - B PRI EERTFERD
RRF - CEMIRmIRPERRRATEMER - Wi 2EMEIR M — 1 B HE -
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2.2

2.3

2.4

3.1

4.2

4.3

Account Opening BRFRF

Services that the Client requests will be made available to the Client after completion of Account Application Form and other
documentation required by CCS. All requests for any services provided to the Client under this Agreement will be subject to CCS’s
acceptance which will be deemed to occur upon the opening of the relevant account(s) for the requested services provided by CCS
to the Client.

EFRETHARENRRMBLAPXHEZERARIRENRZRY - THEFARENFAERY - HENEESRH
FENSERLE PR AR P& -

The continued availability of any services provided by CCS to the Client shall be subject to CCS’s consent, in its sole discretion
and to the fulfillment by the Client of such conditions as CCS may require.

SEEREHAZTPNTARBAEFEHNERGGNTES - EFEIAY - 9KENEZEANE—EIBERERE
On each occasion the Client requests or utilizes any services provided by CCS, the Client represents that the Client is the legal and
beneficial owner of or otherwise authorized to deal with the funds and assets in the Client’s account(s).

EREERT @ SEEFPEXRHEREIENEERER RS SRR TECEEERERESASAEMBEINSER
ERIEEFIRFRNZESREE -

The Client acknowledges that the account is opened in Hong Kong, and that all the operations in relation to the account shall be
governed and enforced by the laws of Hong Kong. The Client warrants that this investment complies with the laws and regulations

of the Client’s residing domicile and all the required approval has been granted. The Client will arrange all the funds used for the
operation of the account to be deposited to the bank account(s) designated by CCS.

ERMERFPNRIMESE  ABERFNVRFSEOIEEIENEE - ERPRIBLERBENTEEFMEITERE
ZERREMEMZ D BNENFE - —VUHRRFRPIORBERBAEFLHFANEERTE ZRITIRS -

Sub Account FIRE

If the Client opens a sub account with CCS, such sub account shall be administered, managed and executing any trades by the
Client for and on behalf of the Client’s customers and/or its managed fund(s)/account(s) and its authorization shall remain valid
at all times when such sub account remains valid and operative. The Client is solely responsible for the legality of operating the
sub account in the relevant jurisdiction(s) and agree to indemnify CCS against all actions, liabilities, losses, costs, expenses which
may be brought against, suffered or incurred by the Client and any of the Client’s affiliates by reason of operation of sub account.

MEFRIEELHRFIRE  URFREFEEFREERE/AHEEZES/RPFEREEERITREDORS - R
ZFIRPAYENFRRE  EPUVARARBRENBUN - EFFEEREREIAEREREREFIRFZEAN - X
FREmEEERNNEERATUBMBARNEZFEFIREFMERDL EXRABBZ—VHRR - BE  BE - BH BxX
TESEER -

Trading Order X S31E%

The Client or the Client’s Authorized Person(s) may give to CCS instructions (which CCS may at its absolute discretion reject) to
effect securities or fund transactions for the Client. CCS may act upon instructions given orally, in writing or electronically which
purport, and which CCS reasonably believes to come from the Client or the Client’s Authorized Person(s) or to have been given
on the Client’s behalf. CCS may, but is not obliged to, verify the capacity of the person(s) giving those instructions.

ERFNERPNEEAC O EEARZHIEREI EERNEFBENBEEEREAZSENUNERATESREEZRS -
SEBEAUMBEENESGEMAESREEFAEFNEEANBELNARZLNOE - E@AEFHEANERMT
£ - HIEEAEREBREBEEREZRLZFRTHALNGD -

If, in the opinion of CCS, there is any ambiguity or conflict in any instructions given by the Client, the Authorized Person(s) or
any person purporting to be acting under the Client’s authority, CCS may choose:

MIEEATRMS - NREF EEEASNEUABKRELZESATUAEERERE - SIEERDERE
(@ notto act on such instructions until the ambiguity or conflict has been resolved to CCS’s satisfaction; or
AHTZIES  EEFBABRAERBRAEIEERREHLL; X
(b) to act according to CCS’s interpretation of the instruction, and CCS shall not be responsible or liable howsoever for any loss
or damage that the Client may sustain directly or indirectly as a result of CCS making such choice or acting in accordance
with it.
KRS EEABZIES ZREREBRMATIES - AwllE  IEEXBAGEEZR G ZEEESBEELE
eI -
Until receipt by CCS of a written notice of revocation of the authority of Authorized Person(s), any attorney, authorized
representative or person, CCS shall be entitled to continue to treat such persons as authorized.
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4.4

45

4.6

4.7

5.2

BRIESET AR TWIEMAEEA  SESEREA  BEAEAZERAN Z2EEL  SESASEBEZER
RRBEAERZANERE -

CCS shall act as the Client’s execution agent in effecting the Client’s securities transactions in such manner and through any of its
Affiliate, members of any exchange or clearing house, or brokers in the relevant markets as CCS may absolutely think fit, unless
CCS indicates to the Client in the relevant contract notes that CCS is acting as principal to the Client’s transactions. CCS shall not
be accountable to the Client for any commissions, remuneration, profit or other benefits resulting therefrom.
PRIFSEEARTEAREE SRR EFALEIEERAREZRETRIZI - BRIGIEERFSUERPNATRIEANS D
REBEBHNBEEAEUEBEAZBEMBA - TOURSMAEEMNEE  ABEEMBSNELCHTERNESTR
5 - EEABEAMREABRRSPITERNEIRE - M - A EHEMANRZEE P EERN -

All securities transactions which CCS effects on the Client’s instructions shall be effected in accordance with the Market
Requirements.

FrEEEARUEPHNERMETHNRE SRS RRBERNTIS AT MET -

CCS gives no warranty to the Client in respect of the value, merit or desirability of the Client’s securities transactions and all
securities transactions effected and actions taken by CCS in accordance with the terms of business of any of its Affiliate, members
of any exchange or clearing house, or brokers in the relevant markets and Market Requirements shall be binding on the Client in
all respects.

IEERAAEOELMELNESNER FHABESUFLHRE - EEBAERRBREBBA KRR - £EORSMHM - 4
BEFMEERPNTAZTSREMETHRARS RS AKNWAATENEZEHNEFEBORT -

The Client hereby irrevocably instructs and authorizes CCS (without prior notice to or consent from the Client), to combine the
Client’s orders with the orders of other Clients or CCS’s own orders for execution as CCS may in its absolute discretion think fit
or decide, which may result in a more or less favourable price being obtained for the Client than executing the Client’s orders
separately. Where there are insufficient securities, commodities to satisfy orders so combined, the transactions shall be allocated
with priority given to Clients with due regard to market practice, applicable Market Requirements and fairness to all Clients of
CCSs.

EPIRATHEIERKZFLINEER : JELESAMEERFNEEFNEENERT - LEEBHEIFEREEN
AFUREPHNEEREEMEFYIEERLBERGHNEEBRSHANT -  EUERBUMASERFATEEREMASS
HREBANIANHOAITERS - MERAEHNEFLUREZSELEGHNEER  SlEBATEEEZRBTHE
BRMESHEERBERZEEATE  RABRZENKTERS -

Short Selling Z F 5%

In case of the sale of any securities, by CCS at the direction of the Client and the inability of CCS to deliver the same to the
purchaser by reason of the Client’s failure to supply CCS therewith; then, and in such event, the Client authorizes CCS to borrow
any securities or other property necessary to make delivery thereof, and the Client hereby agrees to fully indemnify and hold
harmless against any loss which CCS may sustain thereby, any premiums which CCS may be required to pay, or for any loss which
CCS may sustain by reason of the inability of CCS to borrow the securities, or other property sold.

HEKBERER  JEEAMBLERERS  MAREPAERLESEEUREEEREEIDERRKENLE) -
IEEAEEEATMUZIBESNEMMBEEUSTRRNFE - FERLEBRERERIEX  SABEHRRKRENT
wnE BERFFEUERETEZHEINEEARRREIIEE -

The Client agrees to fully indemnify CCS on demand against all losses, damage, interest, charges, expenses and costs reasonably
suffered or incurred by CCS arising out of or in connection with this Agreement and pay CCS all relevant brokerage and
commission charges.

EFREERRAHEINEEARNBTARZMEINELNTOSEENBRNIEERERER - WIS EEARPR
AHERCCERRAES -

Telephone Recording BEE#EZ
CCS may use voice recording procedures in connection with any communications with the Client and CCS shall have the sole
ownership of any of such voice recording which shall constitute conclusive evidence of the communications so recorded.

SEERTEABECHARYEE PHRIRETLHMU AR HNAR - MEEERHEH EAULCE -

Foreign Currency Settlement JMES45E ~ 3L

In the event that the Client directs CCS to enter into any contract on an exchange or other market on which such transactions are
effected in a foreign currency: (a) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency
will be entirely for the account and risk of the Client; (b) all initial and subsequent deposits for margin purposes shall be made in
such currency in such amounts as CCS may, in the sole discretion of CCS require; and (c) when such a contract is liquidated CCS
shall debit or credit the account of the Client in the currency in which such account is denominated at a rate of exchange (where

R —
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7.2

7.3

the relevant contract is denominated in currency other than that of the account) determined by CCS in the sole discretion of CCS
on the basis of the then prevailing money market rates of exchange between such currencies.

WEEFERNIEERANBERDANEMHIGILEGH - MEERXZLUIMNERARAME - Bl (a) —tIIMNERBERK
HINEREMBR 2R - MHEFEE ,; () PBERERARXNZFESERAEEEAEERE 2EBNE
Y, () 2BEBENEEEMSNERIEESRRPAELAEZRRSE - FIANERRABERBIEENZRE
HIMETSEHEEERE -

The Account(s) shall be in Hong Kong Dollars or such other currencies as CCS may agree from time to time, any profit or loss
arising as a result of fluctuation in the exchange rate of the relevant currencies will be for the account of the Client solely. Any
conversion from one currency into another required to be made for performing any action or step taken by CCS under this
Agreement may be effected by CCS in such manner and at such time as it may in its absolute discretion decide.

BRPDALIB TG EERAARREZEMERREN - ERVAEBKERARAER IR MER ZE AW E
1BK - HEEATLUKREZEREZEANBEZRER - UBETHEHEAR S NRINZTEATHDHR -

All payments to be made by the Client to CCS in a currency other than Hong Kong Dollars shall be in freely transferable and
immediately available funds clear of any taxes, charges or payments of any nature when received by CCS.

EEPLUBB LN Z B B AT EERTR - Sl EEARRBIERIER - WEFRIEVAZ LB RERMENR
EARN - LEABMEMRIE - WENEOTMHENRS -

Asset Trust BE(GR

Save and except Clause 9 below, all monies, securities or other property received by CCS from the Client or from any other person
(including a clearing house) for the account of the Client shall be held by CCS as trustee, segregated from CCS’s own assets, and
that all such monies, securities or other property so held by CCS shall not form part of the assets of CCS for insolvency or winding
up purposes but shall be returned to the Client promptly upon the appointment of a provisional liquidator, liquidator or similar
officer over all or any part of the CCS’s business or assets.

BRTELSE 9 IRRSCERZ RS - SIEBEAUEERPHEMUA (NBERRKEEEERFN)  REPZRPWRIZITARIE -
RS EMTE - SIEEXRILUERARY  BEEAZEENH - WERIBRNEMNVESFRIEERRFEZ
D MERBEEBA BBRANEHBEARZEEHINEERAZENERNEENRENSBBERETIR  SEEXR
REUZREIFSRIENE - WSHEAMEAS AR EERVEERE -

The Client also declares and confirms to CCS that the Client has the ultimate beneficial interest or is the ultimate beneficial owner
of all monies, securities or other property deposited into CCS.

EFRERPRL O EEREIRTTEATINEERANRIE - E5AEHMVE, ERFO9BEARENESTUEAERER
HEBA -

el
B

Accounts Combination and General Lien {EE & RIIEZER

Without prejudice and in addition to any general lien, right of set-off or similar right to which CCS may be entitled by law, all of
the Client’s interest in any funds, securities or other property held by CCS for any purpose or carried by CCS in any account for
the Client (either individually or jointly with others) or which may be in the possession of CCS at any time and for any purpose,
including safe-keeping, shall be subject to general lien in the favor of CCS. CCS shall also have the right to sell such property (and
CCS is authorized to do all such things necessary in connection with such sale) and utilize the proceeds to offset and discharge all
of the obligations and liabilities of the Client to CCS, regardless of whether such obligations and liabilities are actual or contingent,
primary or collateral, secured or unsecured, joint or several, regardless of whether any other person is interested in or CCS has
made advances in connection with such property, and irrespective of the number of accounts the Client may carry with CCS. CCS
shall be entitled at any time without notice to combine and/or consolidate all or any of the Client’s accounts with CCS. Without
limiting or modifying the general provisions of this Agreement, CCS is hereby specifically authorized to transfer any sum or sums
among the different accounts that the Client has with CCS to the extent permitted under relevant law.

HEUIAEZEINEERBEEEZRARZ Y \EEXRZEMEBRER  HEEIE LN EEXRTEE Z B LE
Ao - WREPARATOTHERBEIEEINENZCEELRFA (AREEBANEANBZAES ) - AW
TREARREURREARRABTEMNFENEEANFENEREMZJ MG EEARAF E2EHAES - FFEME
ENZENMEBEE - IEEARAEFREVEREBENSEE RN AEEMERIRLURHIIEEE PHEEER
PREER  AHIEERAHLESEEZEEKBIRINIE  TARELPENEERARUZMERS - MAREBEHEAE
EERMEANRN - RANMER - BERAAEERN - EARBEABEZAERN - IEEAIBEBKIEERRE
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9.2

9.3

9.4

9.5

9.6

10.
10.1

10.2

mEBHMESIHE  EREPRIBHEEEZEPRENEEAZEBENMERET - REBMEBIOEBISET N - SlEEARNFILHRE
FHEERESEFPHEINEESAMRIKRAAMIE - WAIRRLEREREERNAREFHREAERREETEZENTAFHIER]
ZEHRXZHE -

The Client irrevocably authorizes CCS to set off, transfer or apply, without prior notice to the Client, all or any of the monies,
securities or other property from time to time standing to the credit of any or more of such accounts of the Client (whether or not

then due) which the Client is any time beneficially entitled in, or towards settlement of any sum then due from the Client to CCS
and unpaid.

BEEAT MRS EEARTKE SREFPRAPHEANAANE MR (BEREREEIN) B NER
SR NINEERNEAIER - MBASKENER, -

In respect of a joint account, CCS shall be entitled to set-off any sums standing to the credit of such joint account against the debit
balance in other account(s) of the Client which may be held by one or more holders of such joint account.

BREREERS  SEEAAERERPRFPFANGEENMIERE U MEFEEMRFPNIEERNRE(ER ZHEIR
FOERZR—ABEREAA) -

Where any such combination, consolidation, set-off or transfer requires the conversion of one currency into another, such
conversion shall be calculated at the rate of exchange conclusively determined by CCS.

NEEZEESH  BE  BHEFIERER—EEBRBRAS—EEYE ZEERESRRINEERAFLRTENTIRE
e

All the Client’s securities or other property received for the Client, or deposited by the Client, or purchased for the Client or held
on the Client’s behalf (“the Charged Assets”) shall stand charged by way of first fixed charge as continuing security for the payment
and discharge of any amounts due and owing by the Client to CCS or its Affiliates. The Client as beneficial owner hereby
irrevocably authorizes CCS or its Affiliates to sell or dispose of the Charged Assets at such price and in such manner at CCS’s
absolute discretion and to apply the net proceeds thereof to repay CCS or its Affiliate and discharge the Client’s indebtedness to

CCS or its Affiliates. Upon full payment and discharge of the Client’s obligations, CCS shall at the Client’s request and expense
release to the Client all right, title and interest of CCS in the Charged Assets.

FERERWERRN - IHEFFEHN IRAEPBEIREFLHENEURFAEMME( "BEEE" )BIUE—EF
ERPEEER - U NAEREPRENEERSEMBANIRHERNEELRS SPFREREBARATH
AR EE R EBE AL G EEARBEEBHNBEERENER AL ARBHREELENRE - WERBBF
WHRNETINEERNAEMBARBRREFXNINEETNERBANRE -  EEFPZEXNTRBRREFPNEERE - 5
BEAREZREFNERREZFFEFHERNER N  OEFPREMEEIEENEREENERN - FTAERE

N2
== o

T

Upon the occurrence of an event of default as specified in Clauses 15 and 16 hereof, CCS shall be entitled, without notice or
demand, to take any of the actions set out thereunder and apply the net proceeds (after deduction of all fees, costs and expenses
properly incurred) in reduction of the Client’s outstanding obligations or indebtedness to CCS or its Affiliates.

NS 15 1RE 16 (RFAIENENSHRER - SEEXNFREAG T EUBEBMABKRER T - KEFTEIINE
@178 - WEARSFWEENVNRAEESBRNER - AKX E)UHIRE PR EE SR E BB AR
BITNEBAINAREEHRE -

¢

Commission and Expenses & & & B

The Client shall pay CCS's or its associate's commissions and charges as determined by CCS or its associate in its absolute
discretion on all Transactions in Securities, as well as all applicable levies imposed by any relevant Clearing System or Market
and all applicable stamp duties. For details, please refer to CCS’s website. All such commissions, charges, levies and duties may
be deducted by CCS from the Securities Account and any other accounts maintained by the Client with CCS.

ERAMMAERSRD  NHIEERIEMENTREBHNEEEECNNEERAAELRAANAE RWE - U
REMBREERKATSREN—ERNBER —BERNEIER - FHEFSREEERAL - SlEEARTER
FIRP REEFPREEEARRITHTAEMRFPNR—TERMAE - I8 - BBEARIE -

The Client shall be liable for all fees and expenses of any brokers, agents and associates including CCS's associate engaged in
respect of the Securities Account, all transfer fees, registration fees, stock settlement fees, interest and other handling costs or
expenses incurred in respect of or connected with Transactions in Securities, the Securities Account or any Securities, receivables
or monies held in or for account of the Securities Account, services rendered to the Client or otherwise these Terms generally.
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ERAREEMUKL NEBARMEATERINEERMENTERZESRPFN—IWNERER  MABRESFRS
BHERPRETES RABEBESRPHFENRBWRIEN £ - OFFREREMNKBIILSHERNEM S N —REEWN
—tJERER - EMER KEXWER - MR KEMFEENM -

10.3 The Client agrees and authorizes CCS to accept from any securities brokers and dealers engaged in the purchase or sale of, or other

dealing with, securities for the account of the Client any rebate or re-allowance or soft commission as may be allowable from time
to time under the applicable law and the rules of any applicable Markets and Clearing Systems on and through which such
Transactions in Securities are executed and settled provided always that:-

BEAELBRAEE A BRSNS SRS SRABA DS SIS X EERENBLMLRRSBABLS
BERDONTREANERBBOTTERONSR / LB 2EOERRAFTOFTEAALBEHIRES
-

(@ CCs and/or its associate may enter into soft commission arrangements with brokers through which transactions are
executed for the Client. CCS and/or its associate will enter into such an arrangement as CCS thinks fit. In allocating
business to the broker concerned CCS and/or its associate is under an obligation to ensure that the quality of transaction
execution is consistent with best execution standards and that brokerage rates may or may not be in excess of customary
full-service rates. For this purpose, such goods and services may include: research and advisory services; economic and
political analysis; portfolio analysis, including valuation and performance measurement; market analysis, data and
quotation services; computer hardware and software incidental to the above goods and services; clearing and custodian
services and investment-related publications; and
SEEAKR / REMEATIUESEFRITRENELCT URRATLH - SIEEARK / HEBZ A5 0425
EERBITREUZLH - "EEBTERIEERR / SEBMEATNELCE - AETERRISHITH
BREFARENTERE MECHTEULEEIASBBAEENZERBUE - miltMsS - 258 KR
BOEE  RRARBERE  QERBAHY @& (QETIERERAE)  HEF  BEREE
BR7% ; AR LB R K RBOEREREH ;| FERRERE MIREMRBENET ; &

(b) CCS and/or its associate may receive cash or money rebates on transactions executed for the Client's account. Such
rebates will be retained by CCS and/or its associate for their own account.

SVEEAK /A EBEATTWNBERELRFUTRINREAEELE - ZFRHRKHIEEREK /
FEHBMEATRERPRE -

10.4 All transactions executed in pursuance of the instructions of the Client on the Exchanges shall be subject to a transaction levy and

any other levies that the relevant Exchange from time to time may impose. CCS is authorized to collect any such levies in
accordance with the rules prescribed by the relevant Exchange from time to time.

TAEREPETNERSGMTEMZRSAXNRSHENERRZAMAREWNEMEHE - SIEERERERRBER
ZIARREZRABEFHWEDIEERSE -

10.5 The Client shall on demand pay CCS commissions on purchases, sales and other transactions or services for the Account(s) at

such rate as CCS may from time to time have notified it/him/her, together with all stamp duties, bank charges, transfer fees, interest,
custodial expenses and other expenses in respect of or connected with the Account(s) or any transaction or services thereof or any
securities therein.

ERARIEERER  WIKBIEERAARSLEBMMHOKER TN EERBERREFABA - HEREMRZS
gRBZAE  ARTENERNEGRPARFAEMURS - RIBAESHPABEER - (RITWE - BEER -
MR REBEAREMAEX -

10.6 CCS shall, at its absolute discretion, be entitled to solicit, accept and retain any benefit in connection with any transaction effected

11.

with any person for the Client pursuant to the terms and subject to the conditions of this Agreement, including any commissions,
rebates or similar payments received in connection therewith, and rebates from standard commissions charged by brokers or other
agents to their clients. CCS shall also, at its absolute discretion be entitled to offer any benefit in connection with any transaction
effected with any person for the Client pursuant to the terms and subject to the conditions of this Agreement, including any benefit
relating to commissions or similar payments in connection therewith.

SEBEARTDTREBHEBEE R ZRRRBEO/EFPEBABRERLREMSELS - BEGA LR ZE
WURSEEZN G - BESESFISMEEETEE - @NELNER - UIRECHEMREADEE RS
HEMEALNNEE - SIEEATUDUTEEBHNEE  BREAEFPERIBEEREZERGOR - BEGAL
TRZEURSEEZANSE  EPERRASEFNTONENIRITERZIBHENENUER -

Asset Handling & Custodian & E 7 h{ & I8
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11.1 Subject to applicable Market Requirements, CCS is hereby authorized to deposit any cash balances in any account(s) of the Client
with any such financial institution (as approved by the SFC) as CCS shall think fit (including with any associated company), and
CCS shall be entitled to retain any interest and benefit resulting from such deposit.

RIBUTHWHERE  UHESFILREINEEATZBITREHBEPRPAERIE - FRRTASHEEEESD

ZERE)(EPEENEERNHEAT) SEEXRZERGFERMESE ZEHAUMNE kM -
11.2 In respect of money held or received outside of Hong Kong, all such amounts shall be dealt with by CCS in accordance with the
applicable Market Requirements.

H\EEE AR RIS RERIE BN RN -
11.3 Where securities are accepted on behalf of the Client in jurisdictions restricting foreign ownership of securities, CCS may, but is

not obligated to, ascertain the nationality of the owner of such securities or whether such securities are approved for foreign
ownership unless specifically instructed by the Client.

HRIRFESINEA TR BESNEAEERMEMNES - RIFEPARERN - SIEEXNAREREBRERSHA

ENEFESFIFANR S EECEEBMEARTE -
11.4 Subject to the compliance of FATCA and any other Foreign Law Requirement, the Client agrees and authorizes CCS that:
B CBIMEPRIRERER) SHEEEMINEEREIR FTHERT - ERERAISWEENEEARDIT Z &K
(@) CCsSisentitled to withhold and deduct any payment or funds (which may be subject to 30% of the gross proceeds and/or

any other amount as required by IRS from time to time), and any amount in relation to the Tax Deduction and any other
withholding payment from the Client’s accounts (may be held in whatever account or in whatever manner). The payment
or funds being withheld or deducted, will be in possession or control by CCS as considered by CCS’s sole and absolute
discretion. In any event that CCS is required to withhold or deduct any amount from any accounts of the Client in
compliance with FATCA, the Client confirms that CCS shall not be liable for any loss or damages suffered by the Client
or any other party;

SVEEARBE— MEHNHIGBEE  KEEPHRFT - BHISIIBECURIE (JSERRZETRAIB0%K/
HEMEEEREARFEKOEER) - DURWEE A EZRIBIE S RIRIRFOTENER - #RIEET
AIBI R EER L EE— REHHBEFDORENRPR L AFE - EFPER - £EQUERT - SlEEXE
BABEMUR CBIMEPRINERER) BXEEPNEARAPLUE@SAFANNNRRIBER - FASIRE

FaEAEMATHNIERRBER HEAEE ;

(b) any transaction, payment or instruction may be delayed, blocked, transferred or terminated where considered by CCS
in its sole and absolute discretion;
EEARZERE—RBHUNNBERERIFERTER - SEEATLEE - §fF - @ZHLK IHORBABREL
MRS . TREIET ;
CCS shall have full authority to (i) sell, liquidate and/or otherwise dispose in any manner and at such price and on such
terms and conditions as CCS deems fit all or part of any of the assets in the Client’s account(s) that may produce funds
to enable CCS to comply with its obligations considered by CCS in its sole and absolute discretion as required under
FATCA and any other Foreign Law Requirement; (ii) prohibit the Client from effecting any transactions through or
under any of the Client’s account(s) for such period as CCS deems necessary or appropriate; and/or (iii) close or suspend
the Client’s account(s);

SEBERRAEZEIEE () LN EEXRFEENEAANULRERERRBBIRIAIGGLE - BIRK /5
BREEPIEFPATELEESNEUEENZENEME D - LIEIEERNETHREE—-REBHHBEERSE
CBIMREPRNEIER) SN UEMIMNDERE NRENERT ; (R LEFPEIEERFFENAENEEN
BRPEAZBRERTUELIRFP METERERS ; &/ (i) JELESERLIEEPIIRS ;

(c) ifany Tax Deduction and any other withholding payment is being or going to be made, the Client shall be required to
immediately make the required payment to CCS for any other settlement or payments arrangement as required by CCS
in relation to the Client; failing which CCS have an absolute discretion to take appropriate action (including but not

limited to closing out all or some of the contracts transacted with or undertaken on behalf of the Client) as it deem s fit
to protect its interests and the Client shall be liable for any debit balance in any account(s) with CCS;

NE PRSP IEETSEIETERARIEHES IR - ERPUWAVAMEEENEERNIRFATAAZE
EHAGEEABRNEMGET A ML - SAEEERYZERERNERBEE Z1TE(EFFBARR
REPASMIAFEEGHNER)  UMREENRAEFAAEREETIEEARNEMIRALIR ZE 05
RFIE ;

(d) the Client confirms that CCS shall not be liable for any gross up, loss or damages suffered by the Client or any other

party in relation to the withholding or deduction being made under the Client’s accounts and as a result of CCS’s
exercising of its rights under this clause;
BERWER - AETUERT - SEENSBAB R EERTEERTFER PHEN MR EQRANRIERE -
BRUBERESL ;

(e) to provide all information, documents and supporting materials which is relating to the Client or their related parties
under the Client’s account and to coordinate with CCS to fulfill its obligations required under FATCA or any Foreign
Law Requirement. The Client agrees CCS to collect such information for the purpose of disclosures to governmental
agencies or regulatory bodies (including but not limited to IRS). The Client undertakes to fully indemnify CCS against
any loss, damages and cost suffered by CCS as a result of the Client providing misleading or false information or
otherwise failing to comply with any requirement under FATCA and any other Foreign Law Requirement.

R —
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EEEERNRRARELRAREAERALNER - XHEAEMR - SEEGIEERETER O8IME
BRWGHRIAR) NTAEMINBEIARERE TR - EPER LRSI EERJWEMEREREREH
Ef - WREREBAEMISEEHE (BREARREEERS) (FLIKE - EPEEEEPRHSAREMN
DAIEHRNER - WRETRERIMEREN EEARAZZNABETIERK - BEAHA - BI—BBEEFEE -

b Sose

12. Client’s Undertakings & &GS
The Client hereby represents, warrants and undertakes to CCS that:
B FIR M5B & AR  REERIEGE

12.1 The Client has full power, authority and capacity to enter into this Agreement and to execute and perform all the Client’s obligation
under this Agreement and where appropriate, the Client has obtained and taken all necessary corporate authorizations and other

actions to execute and perform all obligations under this Agreement and each of this Agreement constitute valid and legally binding
obligation of the Client’s in accordance with its terms.

ERFEATHEBNRENUAHZERTERTREFEAHEP  —VESERE  BEFCIEMAERTE ZZEERE -
HMATTEBRTRARZE ZFMAETE - NGRS H N RBERRMEEPEBREBUNLERNRNZEE -
12.2 The Client warrants that in the case of an individual, he/she is of full age and capacity and in the case of a firm or corporation, it

is duly constituted and incorporated and has power to enter into this Agreement and all contracts made or to be made pursuant to
this Agreement and such contracts are and will constitute legal binding and enforceable obligations of the Client.

BAEFPZRERAGAEREAKREBREHNER  MIEERIATEPLRERZ LB IENAM KM - EFRERR
RASAEIUARER—VESESHN  MERTRERT  KXHpZEAZEFEEGH  HHEPEBREREZEHNRIK
oI Z & -

12.3 The contents of this Agreement have been fully explained to the Client in a language preference of the Client and that the Client
understands the contents thereof and agrees with them. Meanwhile, Client has been invited to read the Risk Disclosure Statements

thoroughly, ask questions and take independent advice if he wishes. The Chinese and English version will be set out in full from
time to time and may be downloaded from CCS ’s website www.corecapital.com.hk for Client’s quick reference.

ApZEABRCHEFMBEREEZESNERPTERE  ERPHAHENERTNHRREARES  AREFEHK
BEAEMRERMEERR  TREAERFERBIER - ABBEZAETRARRIAEE XU
www.corecapital.com.hk SEEAIE R TN E - UEEFLRE -

12.4 The Client is trading on his own account.
ERPERREABRFES -

12.5 The Client is the person ultimately responsible for giving the instruction in relation to and the ultimate beneficial owner of each

transaction in the Client’s account (except where such other person or entity has been disclosed to CCS in the Client Information
Statement or other written notice has been given to CCS).

MEPHRFANBRRSIMNS  EFERKAERLERENNALRERLEREEA(EEFERZPADELE

BEARFIE BN Z S E M A TS ES U E 'R BN EE AR -

12.6 The Client acknowledges that no provisions of this Agreement shall operate to remove, exclude or restrict any obligation of the
Client or rights of CCS under the laws of Hong Kong SAR.
B P BRI HZE PR ASER S BIRIREIE PREBAEE PHE LN EZRER -

12.7 The Client shall complete the Account Application Form and declare that all information given therein is correct, true and complete.
BERRREZRFHFERAP ZIMAERIODIER HERTE -

12.8 The Client and CCS covenant to notify each other forthwith of any changes in the information supplied in the Account Application
Form and/or this Agreement. The Client further undertakes to inform CCS forthwith if there is any change in circumstances which,

under applicable U.S. tax regulations, modifies the Client’s status as a “non-U.S. Person” and causes the Client to acquire the
status of a “U.S. Person”, or vice versa.

ERAYEERNERBEERFFRRA/AAHGELABTRERNEELAEER - WRB|RBENETT - EFEGE - 1%
FRERABEUEE MZEBEERBERZEBERUCAANERT  SEFNBEMA "FFEEBA L B "XEA,
(EMRIER)  BEFZRRBANIESK -

12.9 The Client shall not, without the prior written approval of CCS, charge, pledge or allow to subsist any charge or pledge over

Client’s securities, commodities or monies in the Client’s account or grant or purport to grant an option over any securities Or
monies in the Client’s account.

EABINEEANEARBZA - EFFRAZRS ERNAAAELPSRPTNES  ARARBEFETTRPN
Bif A2 EFRSANERTRBEEETEEE -

12.10  The Client hereby expressly appoints CCS and/or its authorized person(s) as his attorney and in his name and on his behalf to
do and execute all acts, deeds, documents or things as CCS considers necessary or desirable in connection with the implementation,

R —
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execution and enforcement of the terms conferred by or arising out of this Agreement. The Client hereby further undertakes to
ratify and confirm all such acts, deeds, documents or things so done by CCS acting lawfully and in good faith.

EPZIEZTHEETR/AEZEABKEAN  UEFRRETRAT VU EEARRERTEASENTS - 5
& XS BEUERRE TEEZERBUET - BEitRIT - SRR ERERNEERNR/AEREA - |
BIERMETZ TSR - B - XEASBHEREARUEMITS -

12.11  The Client hereby acknowledges that in respect of all and any contracts he shall be deemed to have entered into the same upon
his own judgment and at his sole risk, notwithstanding that he may have been advised by CCS, its executive or staff.

BRZER  REEPUAREIGIEER  HITRASSIBEZER BERMETVEESH  9REFAXE
ZRE - THREPEE—IERE -

12.12  The Client hereby acknowledges that CCS by giving indulgence to the Client in the completion of this Agreement including,
but not limited to, the due execution hereof and/or due production of any requisite documentation such as guarantee, address proof,

shall in no way be a waiver of such documentation. The Client shall, and when so requested by CCS, complete the execution
and/or provide the requisite documentation.

ERERIEEAEIARAETPERETHUIHE - EPEEERRR - M7 R/EREABNEAXSF - MREARN
BERAMUEERR - W ASEEEEARSEH R - At - IAEREFFENTIEEARFRDNBEEERNREH-ERR
X

12.13  The Client acknowledges and agrees that CCS is not responsible for advising the Client of any disclosure obligations whether
arising generally or as a result of any securities transaction effected by CCS or of any holding of securities or otherwise by or on
behalf of the Client. Such obligations of disclosure are personal obligations of the Client. CCS shall not be obliged to give notice
of holdings by or on behalf of the Client in any form or by any time limit save for any notice or statement to be issued by CCS as
expressly set out in this Agreement. CCS shall not be liable for any loss, cost or expense of the Client arising from any failure or
delay by the Client or any other person to disclose interests in accordance with any Market Requirements and the Client shall
indemnify CCS for any loss, cost or expense arising from any such failure, delay or default which may be suffered or incurred by
CCs.

BRFAHEREAR  SEBEATAREREORERHOZFREEER  FAHRE2EXREEERRERETHARS
R SEBEFINEKEBEFHAETOUISHEMER - ZSHRBRBREPHNEAERY - dIEEXFERHBUEEAT
FREABRMEFPXNRELUITAS LB - BRIFEFEE AT 17 3% A AR HE S 5% 38 H Ao @A =i Rt - SkE
EARBAEAMERPRAZERPREWEMALARGESIEEZBEMEARAKEEREENEQERL  ASIAXAE -
mEFEHmelEERRAEMRERKTE  EEMEBNRB IR EERARZHELENEAER - RAHFX -

12.14  CCS will use all reasonable endeavours to comply with and carry out Instructions given by the Client and accepted by CCS
concerning the Account or Transactions but to the extent permitted by applicable law neither CCS nor any of its directors,
employees or agents (save where it has been established that they or any of them have acted fraudulently or in wilful default or are

grossly negligent) shall have any liability whatsoever (whether in contract, tort or otherwise) for any loss, expenses or damages
suffered by the Client as a result of:

SVEEARZB—UGES  BIYRNTHEFPMERFAR SR L WESNEEAREZNET - BEEREBFY
WIERT - SIEERKREEMES - BEAREBA (RIFBEERSABREFEPEUABETARETR - WEKENE
ERR ) BAZHEALUTLEFEIMETERX - B BENSHEETCUEE

(@ any inability, failure or delay on the part of CCS to comply with or carry out any such Instruction or any ambiguity or defect
in any such Instruction; or

S\PEBEAKREE - RARLEEETHANTEABEE~HEOTERIEREPERASI MK ; 5

(b) CCS in good faith acting or relying on any Instruction given by the Client, whether or not such Instruction was given
following any recommendation, advice or opinion given by CCS or any Associate or by any of its or their directors,
employees or agents; or
SVEEALIBHEERE FEHNETERTSHKBEZSER - MARBBEERNESEEEERNE T
BASRKERMES BEINBAFLEAHE  ZRARREEL ; =

(c) CCs failing to perform its obligations hereunder by reason of any cause beyond its control, including any governmental or
regulatory restriction, closure of or ruling by any Exchange (or any division thereof), suspension of trading, breakdown or
failure of transmission or communication or computer facilities, postal or other strikes or similar industrial action, or the

failure of any Exchange, Clearing House, Correspondent Agent, other company or person whatsoever to perform its
obligations; or

SVEEARREIFEFBEZEFIRNEMERMAEETESRER  ZFERSETOBANESRE - £URSH
(HEETEHFT ) BANREXE - HFEE - BENBMNBINREGENARE - BEAEMEINEET
F178 - AU - G5 FHRE  EtM RS BERA LT REERTEER ; &
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(d) any Exchange, Clearing House, Correspondent Agent or other company ceasing for any reason to recognize the existence
or validity of Transactions entered into by CCS on behalf of the Client, or failing to perform or close out any such contract
provided that such cessation or failure shall not affect the Client's obligations hereunder in respect of any such contracts or
other obligations or liabilities of the Client arising therefrom; or

ARG - B8 - FBREFEMATIREERF L EREAEEANREFPAIIURSNEES BRI -
RARBEHITHERTABREEH - B LAFESRETHAREEEPMEUERSNBENTEESHEFEL
EEMNEMBESER ;

(e) the mis-understanding or mis-interpretation of any Instruction given or placed verbally or electronically, or delays or errors
in transmission owing to electronic traffic congestion or any other causes, or any mechanical failure, malfunction,
suspension or termination of the continued operation or availability and mechanical failure or inadequacy of CCS’s

telephone or telecommunication system or installation in connection with the receipt and processing of Instructions
transmitted by telecommunication devices and all other related equipment, facilities and Service.

HRUOBENEFH A B LN NENRAERAARENEREER  IRAEFEMEENETEMRRENE
KIERRELEERR - SO RE - &8 - BENLULEEEFIHRER  SEEEAMERNEEZBEFE
EBEZENERMRNEENBNAANELKURAEEMERRE - RIEARELREGERBRIARE -

12.15 The Client agrees to fully indemnify and keep indemnified CCS (as trustee for itself and the other Indemnified Persons) and

13.
13.1

13.2

its Associates and its Correspondent Agents and their directors, officers, employees and agents (“Indemnified Persons”) against
any loss, cost, claim, liability or expense, including legal fees, that may be suffered or incurred by any and/or all of the Indemnified
Persons, arising out of or in connection with any Transactions, or otherwise arising out of any action or omission by CCS in
accordance with the terms of this Agreement, or arising out of any Event of Default, or arising out of any breach by the Client of
any of its obligations under this Agreement, including any costs reasonably incurred by CCS in collecting any debts due to CCS
or any unpaid deficiency in the Account, in enforcing the rights of CCS hereunder or in connection with the closure of the Account,
and any penalty charged to CCS by any Exchange and/or Clearing House.

EFER  BEREAIMTOURZAER - SR EERAREBEABZNVFERFLEERTOTTEBMER - HREEELD
SUHFREN  FIREFLEREEABZRE NOEAEERENR  MIANEER (FRAEXBREMESEA TR
A ) BEERBBMBEAL(ATHEBE) REEBRBUBEATNES - TBEAE - BERNEA (FES "EXEA
T, ) UEERRHELENEMER - ER PR - BEUfFX (BREEER )  BPEGEREHLIMAEREA
TFE 2R ERSEFERENRRE - HPeliEilEERNEWE PG ESANEEIRS RSN EET R R
%R - JIEERERFINITARRIE NN ABEREFNENRSEEENEMUER  UIREARSAK / &8

H5 b EARHUWRIET IR -

Standing Authority (Client Money) F & 2 # (EEFUE)

The Client hereby authorizes CCS to transfer any amount of fund and/or stock in any one or more trading accounts now or hereafter
opened in the name of the Client with CCS in connection with this Agreement to any other account(s) maintained by the Client
with CCS at any time CCS deems appropriate and for such purpose authorizes CCS to sign the “Request For Fund Withdrawal or
Account Transfer Form” and/or “Securities Instruction Form” on the Client’s behalf. In respect of fund transfer, the Client hereby
gives this Client Money Standing Authority (“Standing Authority”) to CCS. This Standing Authority covers all monies, assets
(including any interest or dividends derived from the holding of the money or assets) in one or more segregated account(s)
(“Monies”). Unless otherwise defined, all the terms used in this authorization letter shall have the same meanings in the Securities
and Futures Ordinance and the Securities and Futures (Client Money) Rules as amended from time to time. Segregated account(s)
including any account(s) designated as client account(s) established and maintained in or outside Hong Kong.

ERFIFENEERARNERDBENRE  UBEEPRENNSERBEFHEEINEEAUEFBERUNE
—EXZERF N ZEOUESREREEEZEFAEINEER ZEMRS - TAILENRENEERARNERZE "EF
EZRMAERBNE" ME "EERWEREKR" - B  EPREMESHEQEESMFEERRAEREE(TS
RiEE ) BREEREFHNEIEERN—ENZEBURFAZAERIER - BEE(BEESALIFBRINEEAN
MRIEMEEZETNE ~ AF)(FE "RIE,L ) - RIESAHR - KT&*&%W%%Z%:QE@ (BHEREERA) K (&
S RPREPRIR)RA) ARETZEREEHRER - BIURFEREESENEFELUMN AR AEFLIZAAE
FRRPZIEEIRE -

Client authorizes CCS to & FIRIREEE R !

(@) combine or consolidate any or all segregated accounts, of any name whatsoever and either individually or jointly with
others, maintained by CCS and CCS may transfer any sum of Monies to and between such segregated account(s) to satisfy
the Client obligations or liabilities to CCS, whether such obligations and liabilities are actual, contingent, primary or
collateral, secured or unsecured, or joint or several; and/or

HeEsHEPHEIEERMESNEUNEZMUETRZFH AL LM ABMBRUINIBIURS - SIEER
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OEBZEBURFATUEEZRIE - LRREFPHIEEANEENRE  (HUESEEAREZEEN
B - RANMER - BRANFIERR - KESERIRY ; K/

(b) transfer any sum of Monies interchangeably between any of the segregated accounts maintained at any time by CCS;
and/or

WS PEE AR E IR A = 0 0B 11 IR P 2 B 2R AR R o 8RR 2 SRR R/3R
(c) receive and/or hold Monies in any segregated account(s) opened and maintained by CCS with its nominated securities
broker(s) at CCS’s own discretion (“Nominated Broker™) for the purposes of dealing in the Client’s transactions; and/or

RIEERZEFMIEENRSEACHE (| "BEFB" ) ARAEANTMEURFAWEE / HFAERIE - Y
REREZRS ; R/

(d) transfer Monies interchangeably between the segregated account(s) opened and maintained by CCS in Hong Kong and
the segregated account(s) opened and maintained by CCS with the Nominated Broker.

O EERAREERUFANE UK AIEERARIEESBRUSENERE ZEETE S RIREHRH
£ o
13.3 The Client acknowledges and agrees that CCS may do any of these acts without giving the Client notice.
BEFERREASIEERETEHOUZSERTAMBAENDS PR LETRIN/AE -
13.4 The Client understands all of fund and/or stock transfer will be reflected in the account statement issued to the Client by CCS.
EFHEMAERIBER/SRERBRRNNEERBTHRERZRPAE TR -
13.5 This Standing Authority is given to CCS in consideration of its agreeing to continue to maintain securities cash account.
I FElEEAR Y BRRENERI EEANSEBHITE R ZEFIRERP -
13.6 This Standing Authority is given without prejudice to other authorities or rights which CCS may have in relation to dealing in
Monies in the segregated accounts.
I el EEAR Y B EE T ABEI EERNT=ZEAREEIREZE B RPN IIERNEMIZ SR -
13.7 This Standing Authority is valid from the date thereof and expires on 31st day of December after the date hereof. The Standing

Authority may revoke by giving CCS written notice, such notice shall take effect upon the expiry of 14 days from the date of the
Client’s actual receipt of such notice.

FREREBIHEEN - EZRUICHEE/ 12 B 31 HEh - EFPallOEEERZHERBNUBHEZEREE - B

BRIz EREERN ZENHASEEARFWRZEBHE L 14 HEEEt -

13.8 The Client understand that this Standing Authority shall be deemed to be renewed 12 months on a continuing basis without the
Client written consent if CCS issue the Client a written reminder at least 14 days prior to the expiry date of this Standing Authority,
and the Client does not object to such deemed renewal before such expiry date.

EFIAOEEERNEEIBREENHRER 14 HZA - SREFRLEEBEN - REEFZEREENRKER - ™
ERPRAHEILBRERERMIIREILEREEEYN ZEREEREFEAFTEEPNZERNE NMREBERERNE
BETEWRER 12 B8 -

14. Client Not Being Ultimate Beneficial Owner EF i JFRLBEZEA A
This clause shall apply should the Client not be trading on his own account. CCS may provide information to SEHK, SFC or other
Authorities, (“Regulator”) without affecting any other provisions of this Agreement, in connection with any lawful request for
information made to CCS by such Regulator in respect of any transaction relating to the Client's account with CCS.
IHMRFGERAREFBHREAZRARBRPETES - EARERHREMERT - SEERIMBEEET B RPIESR
B R/IFEMEEHE ( TREWE, ) JEEEKEH NOZSEERBREZPRS5ER -

14.1 Upon request by CCS, the Client shall immediately provide the following information to the Regulator: identity, address,
occupation, contact details and other identification particulars, amongst other requested information of
BRI EEAZKD UBMNEERBRHUHABAEEN (BB EBLARR ) NIALZEMH - ik - B - B

BERREME RIS 0 2515 :
(@ the party on whose account the transaction was effected (so far as known to the Client)
BREFMETRSZERPFIBA (BEFMRA) ;
(b) the person who has the ultimate beneficial interest in the transaction; and
ZRRGNRBEREBA ;
(c) any third party who originated the transaction;
HOREBREISERNE =% ;
14.2 If the Client effected the transaction for a collective investment scheme, discretionary account or discretionary trust, the Client
shall, upon request by CCS, inform the Regulator immediately of the identity, address and contact details of the scheme, account
or trust and, if applicable, the identity, address, occupation and contact details of the person who, on behalf of the scheme, account

or trust, instructed the Client to effect the transaction and the Client shall inform CCS immediately after his discretion to invest on
behalf of any scheme, trust or account has been overridden. In such event, the Client shall also inform the Regulator immediately

R —
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upon request of the identity, address, occupation and contact details of the person(s) who has or have given the instruction in
relation to the transaction; and

EEPRAERRERE  2RZTRFPUAZEHGTETRS ERPARIEEAREZXT - ullOEEHBIEHEEH
ZETEl - IRPEERENS D ~ il - REHEERK (MNER ) BlzENERZEE - RRIEEREFRRERFER
PMATHSD - it - BERBEER - ERAEEETE - SEIRPRNBEEE ZIRERIERE - TP AUEEME
EEAR - EBEET  EPFMEELRERBEREHRISERBEANS D - il - RESERSUAIBNESHE -
14.3 If a multilevel client relationship exists, and the Client does not know the particulars of the underlying Client for whom the
transaction was effected, the Client confirms that:
EEPHEERZERIMERERBERZDNANENTRS - BEERPUIAHBERARSMERERGERZSH - i
i BERBAER - RIEPER

(@ the Client shall have the arrangements and entitlement to obtain the information set out in this Sub-clause 14.1 and / or 14.2
above from his/her client immediately upon request or procure it; and

EFERYFHRERZELFHEZH  BEFPUREXRUNEOEFLEZEFIUS L1 14.1 K/5 142 BRIER -
FRENSEFER - &
(b) the Client shall, upon request from CCS in relation to a transaction under his account, immediately request the information

set out in this Sub-clause 14.1 and / or 14.2 above from his client on whose instructions the transaction was effected so that
the information can be provided to the Regulator immediately.

EFMEEEABRARZRINER - UAEKRNEEDEFZLRSERNEFRME LM 14.1 R/5 14.2 BRHY
Efl - REWRIERPZEFMRINEREINZXTEEKS -

15. Events of Default 45 H
Any of the following shall each constitute an "Event of Default":
MR —HEBEIBRENSH( "BV, )
15.1 in respect of any transaction, the Client shall fail: FHERIRZSME - B :
(@) to pay any purchase price or other payments under this Agreement when due;
RNERAGZR IR BN ER S EME I RIES T4 EER ;
(b) to provide the required margin when called upon to do so; or
NEB BN EEESHRBTHHIELMAENEER ; 5
(c) to make or take delivery of the Investments or commodity when required under the relevant contract (as the case may be).
AERBRASHAREARKREIB MR ETIW(RERIERME) ;
15.2 the filing of a petition in bankruptcy or winding-up or the commencement of other analogous proceedings against the Client; or
the appointment of a receiver in respect of the Client;

BEFERUALOEREBFEEE  BRIGETHMBHELREZEER ;
15.3 the levying of attachment, sequestration, distress, execution or other legal process is levied, enforced or instituted against any of
the accounts of the Client;

BEFERUALHEEBFHRTEAMBEENR FRZHTHRFREMERERER ;
15.4 any consent, authorization or board or shareholders' resolution required of the Client to enter into this Agreement being wholly or
partly revoked, suspended, terminated or ceasing to remain in full force and effect;

ERZIABEMEZACUEE  BEAESERZZH NI HBEE - BRLL - BUESABEBTENYAMNA
xR,

15.5 any representation or warranty made in or in pursuance of this Agreement or in any certificate statement or other documents
delivered shall be or become incorrect in any aspect;

B P 1R AN 15 g B =LA S A a1 5L BB B AR A L 22 AR 40T PR B AR ALE 2 AR IE TR B AR EERT

15.6 the Client's default in the due performance or observance of any terms of this Agreement and the observance of any by-laws, rules
and regulations of the relevant exchanges and/or clearing houses;
BERABREBRTABZR IR RBTEENZ(Z) RS RIEGEERT ZREIFRA ;

15.7 the continued performance of any of the transactions or this Agreement becoming illegal or is claimed by any government authority
to be illegal; or
HOFERTHNITIAR/EAABZNFEBTH/ASE - LT MUBUGEFABREAASE ;

15.8 with respect to the Client's dealing or relationship with CCS, CCS forms the view in good faith that any event occurs which

constitutes a material adverse change affecting the financial position condition, or operation of the Client and action is necessary
to protect, enforce or preserve its rights hereunder;

R —
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BREARRZENRIZNETEEG  EUBREAFCNREFZEBNRINERFEFSE @ SlEEXERFRE - #

B EEARASNENMETRIRUNAENSIRETE ;
15.9 the death, insanity, bankruptcy or insolvency of the Client.
BREZLT - 1EihEl - WESE -

16. Default Consequence E&I%E R

16.1 Without prejudice to any other right or remedy which CCS may have, if any Event of Default shall occur, CCS shall be authorized
(but is not obliged), in its absolute discretion and in accordance with any applicable laws and regulations, to take one or more of
the following actions:

MRERBOSEN  EAREIEEAHEFETENTAEMERNFHRITAT - SEERKREEEHBIERTE

IR NAEKERARAR KRR N HTE !

(@ cancel any or all outstanding orders or any other commitments made on behalf of the Client under any or all of its accounts;
BUBE @S 2 AR NIT 2RSS EAEMAE PIELHAVEEE ;

(b) liguidate or cover all positions in any or all of the accounts by any means;
PRI ERE S E S FETUFEESMHE ;

(c) charge default interest at such rate as determined by CCS from time to time;
MBBRXRUWEERN S ;

(d) sell, dispose of or otherwise deal with in whatever manner any Investment, monies, securities, commodity or other property

held for or on behalf of the Client under any or all of the accounts he maintains with CCS and to apply the proceeds thereof
and any monies to offset and discharge any of the obligations or liabilities owed to CCS by the Client;

HEAIREFFENTAREIRE &%  AmAEUEE - WRKASHRENENUSFREEAREHANRET

BEEXIEEARZ —TRERFEREME ;

(e) freeze, suspend or close any or all of the accounts; and/or
RAE, HF R A A& L 2 B EERE

(f)  terminate this Agreement forthwith.
#EIEARE -

16.2 In the event of any sale pursuant to Event of Default:

KB ARG B EBNSHELE UL ER

(@ CCS shall not be responsible for any loss occurred if it has already used reasonable endeavors to sell or dispose of the
Investments, securities, commodity or other property or any part thereof at the then available market price; and
AREBEERESREAEX  RENEEASDLKEEEENE S  UERTSRHNERLEIEEIHAEE

’E &% BmuEMMEE  JEERAAARILSERES ;
(b)  The Client undertakes to pay to CCS any deficiency if the net proceeds of sale shall be insufficient to cover all the outstanding
balances owing by him to CCS.

HELEMSENEAEREZP NN EERZBERNR - BEREESEEEAREMEEE -
16.3 Any proceeds of sale hereunder shall be applied in the following order of priority for:
FHOERAIELENEERBREWRZRUTREDR :

(@ payment of all costs, charges, fees and expenses (including, without limitation, legal fees, stamp duty, commission and
brokerage) incurred by CCS;

Y EERRZRFIFHPOEEMSI BN —IER - KE - TEMRX - EPEFEELARKEEER - H16
B HENECE

(b) payment of all interest due; and
XA BERENR ; &

(c) payment of all monies and liabilities due, owing or incurred by customer to CCS;
ENEFRBNHE R N EE AN —)IRMER ;

and any remaining sum shall be paid to the Client.

HOIEREEN A MRS -

16.4 Any distribution, refund, compensation, dividends, interest or other payments which may be received or receivable by CCS in

respect of the Investments held under the relevant account or accounts may be applied by CCS as if they were proceeds of sale
notwithstanding that the power of sale may not have arisen.

BELERBEZRNEARESLE  TORFEEMNEELIIESR KTJ«XHQEY‘JZTHQHQE’JEH DALR - BEE - RE
HMBREMFIE - SEEARTRZ HARERRA L EWREMIEL D

R —
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16.5 CCS has the absolute rights to take any actions against the Client for ensuring the Client of fulfilling the obligation of the
indemnification as stated in Sub-clause 12.15 to CCS and all Indemnified Persons.

SEEABBHENTREREHNEFRNETTSURREFERTAHRE TS 1215 RAHIIEEAKIEERE

ATEERENSET -

16.6 The Client agrees and confirms that neither CCS nor any of its directors, employees or agents (save where it has been established
that they or any of them have acted fraudulently or in wilful default or are grossly negligent) shall have any liability whatsoever
(whether in contract, tort or otherwise) for any loss, expenses or damages suffered by the Client as a result of any actions in relation
to Clause 16. For avoiding any doubts, the Client hereby acknowledges and recognizes that the Client has no rights to claim or
take any legal action against CCS, its directors, employees or agents for the Client’s loss, costs, expenses or damages caused by
such actions and/or inactions.

EPRERERMINEERAREEMUES - BEARIEBA (RIFEEREABEFEPEOUABEAREETR - WEX
BURERR ) BATHE LS 16 RASZERATHTHSZRERPEINEAERX - BXXNEESHEEETRE -
RERE  ZEPHABNAREFPEENZSTER/AAER/ASIENETER  AXHEESHRENEEARREET
B85 - BEHMNEARDPRIRIEDERT -

17. Agreement Amendment & 1EE

17.1 No provision of this Agreement shall in any respect be waived, altered, modified or amended unless such waiver, alteration,
modification or amendment be committed in writing and signed by an authorized officer of CCS. To the extent permitted by law,
this Agreement may be amended by CCS from time to time. Notice in any format subject to the sole discretion of CCS will be
given to the Client if there is any significant amendment and change. Such amendment shall take effect from the date specified in
the notice. If the Client does not accept the same, the Client may terminate this Agreement in accordance with Clause 17.2 below.

RipEPIE] IR - BRI EERUEELARERZZMFLETR, X ERASERRE 88 - SEIE -
ERBIBFFERT - SEEXRCBRERHEAS - IARAEXENREER - SESAKFUERSSENTE

MER - BEERAZEBNNERERGEN - IZEPARERENAS - ERPUMREBLINSE 17.2 RZ LEARRZ
17.2 This Agreement shall continue in effect until terminated by either party giving not less than seven business days prior written
notice to the other.

KipZFEBAY BRI REMN—FES —AEEAPRLEZEDNSRSEEA -
17.3 Service of notice of termination by the Client pursuant to Clause 17.2 above shall not affect any transaction entered into by CCS
pursuant to this Agreement before the notice has actually been received by CCS.

BB 17.2 REEFZRENEOTRESA LA HZ BN - TARZEI EEREARERWEISEEN S MIRIEA 7

EmFTH 2 T — IR S -
17.4 Contractual provisions intended to survive termination.
B L hETIAETEEHERCFENENRER -
17.5 Notwithstanding Clause 17.2 above, the Client shall have no rights to terminate this Agreement if the Client has outstanding
liabilities or obligations.
AeELL ESE 17.2 & nst - EBEPINARBFEMBR A ARERABEXENER - EPERREDAHNE LR HE -
17.6 If CCS solicits the sale of or recommend any financial product to the Client, the financial product must be reasonably suitable for
the Client having regard to the Client’s financial situation, investment experience and investment objectives.
RIS EERODEFBEHENEZZETTMER  ZTHNEMVEZIEBRZZREPNMBUAN - RELRK
KREEEEMRAABEMBESEEMN -

18. Liability Exclusion E{E &k

18.1 Neither CCS nor its Affiliate shall be liable for any delay or failure to perform obligations and any losses, damages or costs
resulting therefrom unless such is directly caused by CCS’s negligence or willful default.

SRIFEZREEEANRBNNERE  SEEAREMBARRARLTENRERBITEFEMERRIER - BIRAE

AHFEERTEE -

18.2 CCS and its Affiliate shall not be held responsible for any undesirable consequences resulting whether directly or indirectly from
any uncontrollable events including but not limited to government restrictions, imposition of emergency procedures, exchange
ruling, third party conduct, suspension of trading, war, strike, market conditions, civil disorder, acts or threatened acts of terrorism,
natural disasters, or any other circumstances beyond CCS’s control whatsoever, including any errors, deficiencies or electronic
data problems, computations, output, operations and other functions of any equipment and related software of CCS and/or its
agents, suppliers, vendors, or counterparts.
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SEERAEBBAREART I ERIBENRETURIETHNSHNAERERET - Z5SHEREARR
BUFIRE - BERER XSFER - F=FBTAH - FHIED  8F BT m5ER B BHERTAI
BB M ERTR  RKNE U EERTZERISELSNITS - SEslEERREEREAN - REE - EH K
FHFNRMABERURNES - d - EEREMINERER - AEAEFERBE -

19. Data Arrangement B EIE

19.1 All or any of the Client’s personal information (including but not limited to financial information) shall be collected and used by
CCS in accordance with CCS’s policy. CCS shall keep all the Client’s information relating to the Client’s account confidential
(subject as provided for below and in Section G - Notice on Personal Data (Privacy) Ordinance).

ERMANEMTRNEAER KRS EERNBERRENERR - IEERARSIEMEEEERRFPNERRE -
(KRB MERURAE G BB AER(FLER) 15-Al)

19.2 CCS may, without prior notice to or consent from the Client, disclose the Client’s details to the relevant exchange, securities
regulators, government agencies to comply with their requirements or requests for information, or to any relevant persons pursuant
to any court orders or statutory provisions. CCS may also disclose the Client’s information to its Affiliates, agents, assignee or
subcontractors for the purposes of facilitating and/or executing of any clause of this Agreement and CCS shall not be liable to the
Client for any consequences arising from or out of such disclosures. The Client agrees to fully indemnify CCS on demand against
all losses, damage, interest, charges, expenses and costs reasonably suffered or incurred by CCS arising out of or in connection
with this Agreement.

REBHNEFPIESEFPNEET @ SEBXTREMRIZMN  BEEHE BUFER  IKBEEEEM LMY
FRIREEFHFE  WEBTZSEHRBNRENEX - SEEXTOREFNERBEBRBA - RBA - AEAID
HBWE - LOREIEER/ANTABZEATTRBEREYN - MEBEERRANZSREMEETNERBEFFIEL
WEE - EFTEREMHHEEAEILERERAHBERSER R MR ZEMTEKX B8 - 72 - WE - XK
HitBRZER -

19.3 Subject to the own discretion of CCS, CCS may , without prior notice to or consent from the Client, disclose the Client’s details
or any contractual documents given by the Client to any relevant parties for protecting CCS’s interest from any disputes with or
among the Client or Clients and CCS shall not be liable to the Client for any consequences arising from or out of such
disclosures.

SVEEATZEIRENFEL N, dRFENEFIESELPNER milEEXEEPAEFBZER  JRETH
A REEFPHNERMIEMUEAOMEXHLURENEETER - MElEEARAMZEREMEENERE ST FFET

aEE -

19.4CCS shall not be under any duty to disclose to the Client any information which may come to its notice in the course of acting in
any capacity for any other persons. However, CCS agrees to take reasonable steps to avoid conflicts of interest and where such
conflicts cannot reasonably be avoided, CCS shall take steps to ensure fair treatment to its clients.

SEEATESEEREFERENEEAUEASNAMATEMERNETATER - 2M - SIESEAEERNGELELL
FFLEHRAEER - MEZSHREBEUSGERPIMERE - SlEERNKERNSBUBREZ RS QFHET -

19.5CCS can collect, store and process information obtained from the Client or otherwise in connection with this Agreement and the
client transactions for the purpose of complying with FATCA or other Foreign Law Requirement, including disclosures to IRS,
other governmental agencies or regulatory bodies from time to time. The Client further agrees that this may include transfers of
information to jurisdictions which do not have strict data protection policy or data privacy laws.

HET OBIMRPRNGHRIEAR) StEMINBEIERENIBER T - SlEERJNE  FRAREEFRH . BXHEER
RRZXZWFAER - RHEEBARPIREER B (R EARREEBRXRER) (FLKE - EPITRSILEERN IS
WEEZE - LERBREEREBRIRERAERTLREBRAGIRSAEEN -

20. Communications | 2 EiE

20.1 CCS will not be responsible for delays in the transmission of orders due to a breakdown or failure of transmission of
communication facilities, or to any other cause or causes beyond the reasonable control or anticipation of CCS.

MEEN R EERNFAEEN R EM— ) EERENARZREMBESEFELRFR - SIEEXRARE -

20.2 Reports, written confirmations, notices, daily statements, monthly statements and any other communications may be transmitted
to the Client (who, in the case of a joint account without nominating a person therefor will be deemed for these purposes to be the
Client whose name first appears in Account Application Form) hereto at the address, telephone, facsimile or telex number or email
address given herein, or at such other address or telephone number as the Client hereafter shall notify CCS in writing, and all

R —
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communications so transmitted, whether by mail (including logistic), facsimile, telegraph, telephone, email, messenger or
otherwise, shall be deemed transmitted when telephoned or when deposited in the mail or when sent through email, or when
received by a transmitting agent, whether actually received by the Client or not. Any notices given to CCS shall not be deemed
transmitted until actually received by CCS.

RaEPZNES ZHERE  HEE  BEERTOEMBEMXACUREFERFEERMEEASEIBHEEL
i3t SV EE EEE%%EHEJ’%E%EJZ%EMZ%E’E“"EIE (BFFI& EFJEQDEFH BIRPMYXAERB—ATE  AIAKNFBEER
BIZMERZE—BCBBRZAN) - FTEXHEGRZZRIST (BRERERTY) BXEE - 8% - 5 - BI - 5530
HGAEIE - —KAEREY - RREERE - NHE 15’5’%1?: YHEEMRERIE  fREFPERWIIAS -
BEBXGECBERLEFENZ - METBEEFE T EEARZBNAFGINEEAEINZERIOEE -

20.3 Written confirmations of the execution of the Client’s orders and Client’s account statements shall be conclusive and deemed to
be accepted, unless objected to in writing by the Client directed to the address stated therein (or such other address communicated
in writing by CCS) within the prescribed time specified in the Client’s statements.

EEANTEFEEERMBRLEYEREROELBHZRPAEE  CRRBEE L2t E M EERBIFER
L.:ﬂZt‘ﬂiJi)LXiE%‘JZEf@HT’E*tHféﬁAiiﬁtZ? Z‘EHTF?W&D%ERIEJ«Xiﬁ %DEILIZ SARERY - BIOESER
BEPEGREA R ER

20.4 Any notice or communication to be made or given by CCS to the Client shall be deemed made or given:
S| PEE AP L el 3 RO A B AN B R SR F S AP a3 -
(@) if by letter, upon delivery to the Client by hand or if sent by prepaid mail, within 2 business days if the Client is in Hong
Kong or within 5 business days if the Client is outside Hong Kong; and

MPEHAEL - EABGEHLIRFAAEERARBHMELEY - AN BEBH SN FLR - MEFE
a2 IEFHZIBHMESEHERERBNELN  SEFAEEE  AESEZEBGRAESEREER
BHEEN ; &

(b) if by facsimile or electronic devices, upon transmission of the message to the Client.

WHEXEENEF AL - IEERMEREFBERERBAEEN -

20.5 Any notice or communication to be made or given by the Client shall be sent at the Client’s own risk and shall only take effect
upon actual receipt by CCS.

MEUBEEFFLRELNENEEN  ERREFEEFRER  RRAZIEERERVNEIBREBMNESEEN -

21. Arbitration {h#

21.1 This Agreement and its enforcement shall be governed by the laws of Hong Kong and its provisions shall be continuous and shall
cover individually and collectively all accounts which the Client may open or maintain with CCS, and shall inure to the benefit of,
and bind CCS, CCS’s successors and assigns, whether by merger, consolidation or otherwise, as well as the heirs, executors,
administrators, legatees, successors, personal representatives and assigns of the Client.

ApBREEINAIIREEEZREEE  HPMIGRXEERFEN  HWEPEIEERMRES—ZER - HREE
BEX - HEEXEEN  RMEEZA (FREERGH  SEMXEMBBEMEEZVEEZEAN )  BERERPZ#

EA - BRBATA  BESEA  BEERAN  EEA  DARKREMEEZATEERAN -

21.2 CCS and the Client agree that any dispute or claim arising out of or in connection with this Agreement shall be determine d by
arbitration; however CCS may use court proceedings, at CCS's sole option, in which event the Client and CCS submit to the non-
exclusive jurisdiction of the Hong Kong courts.

SEEAREFZBRBEAHE FEEZFRARE - BRBORTTEAFR - MIlEEXEZFIOREEINEE

FRZERNIFFEBUEEEEE - BRILLSH - SlEEARTNEEESH R LRAAREMANER -

21.3 CCS shall inform the Client in writing and in any event, within 14 days of receiving notification from the Client of a dispute or
claim, of whether CCS elects to use court proceedings.

IEEBAEWAEZEFPFENRERTNHARTUZTEENE P EEAZERERAIETNNER -

21.4 Any claim or dispute which, at CCS's sole option, is referred to arbitration shall be determined in Hong Kong at the Hong Kong
International Arbitration Centre (the “HKIAC”) according to (i) if the Client is resident in Hong Kong, the HKIAC Domestic
Arbitration Rules or (ii) if the Client is resident outside Hong Kong the UNCITRAL Arbitration Rules. In either case, there shall
be only one arbitrator appointed by the HKIAC. The language to be used in the arbitral proceedings shall be English. The Client
hereby expressly agrees to accept the finding of any such arbitration as final and binding on the Client.

EOEEEERETBZEENEREFBERMHPLONFRARE - F ()Y REAMERAEE TEIJIJzﬁMJ(tZDAl
FPR7AEER) S ZBRBUNKMESEBERES AZEGNPHRANET (NEFRRIEREER )  KARAR—%RH
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HEBRMEH P OZENPHBME - PHEFEMANESRERRE - ERIHERRRER — P EHERBRAEFTIR

KRBEHRT]
21.5 The claim of CCS against the Client, under this Agreement, if unsecured, will rank at least pari passu with the claims of all the

Client’s other unsecured and unsubordinated creditors, except for those whose claims are preferred solely by any bankruptcy,
insolvency, liquidation or other similar laws of general application.

RIBAWE  HREEEXAHELZPR - £REBRZBERT - RYEMKE - BOEE - @ftEBEMBLZ
FREPFEN  EEREIRFREEEFNRZEE R ZHMBERASFREBREABEERKRS AR -

21.6 Client shall not assign any of his rights or obligations under this Agreement to any other party except with CCS's prior written
consent. Subject to the SFO and any applicable laws, CCS may assign any of its rights or obligations under this Agreement to
another person after giving written notice to the Client.

BIFEACHENEEABERNSRT  FAECATRABEFBOTORA  SHAETHRTESE - £1E
BESRAREARTOEMENT - AEEATHABEFBOTOEA  SEASTWRTE=E - RAKEH
WEBNES -

22. Risk Disclosure Statement [} 55

22.1 Inrespect of all transactions entered into by the Client or by CCS on the Client’s instructions or on his behalf, the Client understands
and agrees that the Risk Disclosure Statement cannot disclose all the risks of investing or trading in securities, commodities or a
combination of any of them. CCS may from time to time send the Client descriptions of some products that CCS may trade with
or for the Client and the risks generally associated with these products, and further supplements on other products and risk
descriptions which the Client is strongly recommended to read. Before the Client trade in any products or enter into any transaction,
the Client should ensure that he understands the detailed terms and effects of such product or transaction and its suitability for the
Client. The Client should read through these carefully and study the market before the Client trades or invests.

BREREBEPIIUNEFZBIEERETZMARS  EFFEKREE : ERIEEZREATERE—TVABENRES -
Pé‘ﬁu%E}ZTS1FﬁEWZS‘QE:%HAZ?Q:“E}Z*%HW - SLEBEAAR O X EERETRGAAEPETR G ZEMN
AR RMRREEERE  REMIEERNRINEREFHFAREZERBRER RERE BARRRA - EFPE
i’xx%m AERECEERAEERIARGZHMAKNR  FEREMEEEEHC - EFLMARSHE - BFE
INOGEE IR RE R AT R IS ELF -

22.2 Where the Client deals in derivatives products, CCS shall (1) provide to the Client upon request product specifications and any

prospectus other offering document covering such products and (2) CCS shall also provide a full explanation of margin procedures,
and the circumstances under which the Client positions may be closed without the Client’s consent.

EEPETTEERBEEZRS @ JIEETHE(RBELFBREHREBZERNRBAZTEIEMBZAOH - &
(D)FFAIRRBUIREESNERRENEER FEEATEZSZEFAEMFEFNFELERFE -

23. Translation Ei:E
This agreement may be translated into any other language but in the event of any conflict arising the English version shall prevail.
RAWGZERNBHBNABT KPR - M PEIRAREEARERR - MUEXRARBE -
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C - SECURITIES CASH TRADING AGREEMENT
R o7 B < X B (b

This Section shall be applicable to any cash securities trading account(s) opened by the Client with CCS and if so applicable shall form
an integral part of this Agreement. This Section is supplemented by as shall be read jointly with the other Sections herein in so far as
they are applicable. The Client is reminded to read this Section carefully and thoroughly. If the Client has any doubt, the Client should
seek legal and/or other professional advice.

REYBERARBEEFANEER U ZESFRERP MRER—NTBNHE - XBOTHHFTERKN 2 EthiEBaie -
WA—HFER - EILRERPFH/NVORBEMEREREY - MIEFAEEHRE - Z2EEEE N OARAEMEESR -

1. Purchase and Sale Agreement & B {7 :%

1.1 Save as otherwise agreed, in respect of each purchase or sale transaction executed by CCS on the Client’s behalf, unless CCS is
already holding cash or securities on the Client’s behalf to settle the transaction, the Client shall:

BREAREIN  EBRIEERAMNEFATHNEATLERS @ R EERAERNELFAERTARSEURIZ RN
ZH - BAEFREEIEERAMZIERZBNELNIERW BN BRI S ST AR TR E I E ISR
ZHl:
(@ pay cleared funds or deliver securities in deliverable form to CCS; or
mslEEARR ORI E AN E S oI RITMES ; 5
(b)  otherwise ensure that CCS has received such funds and securities.
EM S AR EERNNEZEEERES

1.2 Where the Client fails to comply with Clause 1.1 hereof, CCS may, and is hereby irrevocably authorized at its absolute discretion

to:

HEEPAREEBIRNEFIRTEEHES 1.11F - SPIRATUECIMIZEES RO RIBEEBHEIBE

(@ in the case of a purchase transaction, sell or transfer any securities in the Client’s account (including but not limited to the
purchased securities); or
NMBEARS - HENEBEFRPANHIRSF(BREARRZECEANES); =

(b) inthe case of a sale transaction, borrow and/or purchase such sold securities as are necessary; to satisfy the Client’s settlement
obligations.
NMBLERS @ RBFABBARBREAZZCHENES - UBTEPHIRIWET -

1.3 CCS shall deliver to the Client (or any other person or persons as the Client may from time to time direct) all or any securities
purchased for the Client provided that:
IEEAREOERP(HELAFOHEERERHNADRNBSEFRBEN A SEES - B
(@ such securities are fully paid; and

ZERBFWACZENBERE ; &
(b)  such securities are not subject to any lien, and/or are not held as collateral by CCS or its Affiliates or any enforcement order
issued by the Court.

ZERHFWRERIEUEEROR - R/RMFFENEERNERBAFBERERmNEAREZELZHTHE

AN

=
2. Safekeeping of Securities ;B & ARE

2.1 Unless otherwise agreed, any securities purchased for the Client or deposited with CCS and held by CCS for safekeeping may, at
CCS’s absolute discretion:

RIESEWE - GRIAEFPBEASFIEZEAZARENEERES IRBINEZERNBHWIBHORE

(@) inthe case of registrable securities, be registered in the Client’s name or in the name of CCS’s nominee or,
MEolEEMES - UEFPHNEZRALUEEEANKRANZEZ L ;

(b) be deposited in safe custody at the Client’s own costs in a trust or Client account established and maintained by CCS or
CCS’s nominee with its/their bankers, custodians or nominees as decided by CCS, or with any other institution which
provides facilities for the safe custody of documents provided that in the case of securities listed or traded on the SEHK or

interests in a collective investment scheme authorized by the SFC, such institution shall be acceptable to the SFC as a
provider of safe custody services or with another intermediary licensed for dealing in securities.

HEFPFEBSEERNERT  FHR—XBINEERLGNEERNNBARTETNETLNELIKRS - WHF
RERERTT ~ EEBARBANRERF - ARHEXNAHRERENECTEMEBIERZEE - BOBHF LD
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2.2

2.3

2.4

2.5

2.6

3.2

7

FRXGNVBEFAERSHOUERRENE  ZRETEREIRINERZSRERBERE - SEMETESR
SRVEREDPTA -
Where any of the Client’s securities held by CCS are not registered in the Client’s name, any dividends, distributions or other
benefits arising from such securities shall, when received by CCS:

EBEEEANERPHENRSUIFUEFNEBRER  AEIEERARERRNEIERZSESNEARE - 2
IR EM AR - 75
(@) be credited to the Client’s account; or

RAZFWRF ; 5
(b)  be paid or transferred to the Client, as agreed between CCS and the Client.

RRBEFBEIEEARNGZ XN PHERTER -
CCS is under no duty to return to the Client the securities originally delivered or deposited but shall return securities of the same
class, denominations and nominal amount and ranking to the Client.

EBEATWRAEZBAETFREEFRAARMAFTNNES  MABERAFFNER—HH BHE  BRBEAER
RIS -

Where the securities form part of a larger holding of identical securities held for CCS’s Clients, the Client shall be entitled to the
same share of the benefits arising from the holding proportional to the Client’s share of the total holding.

WEBERESHBIEERANEERHERAMENR —BEFN—8M) - EPEREREFMGILAESZERZN
A -

The Client hereby authorizes CCS to exercise voting rights on the Client’s behalf in respect of such securities based upon the
Client’s prior specific instructions.

ERREEDEERJKBEFSANRERT - MZFESMUERTREIRRE -
CCS may, without the Client’s prior consent, deal with any of the Client’s securities that are held or received outside Hong Kong

or securities that are not listed nor traded on the SEHK nor interests in a collective investment scheme authorized by the SFC in a
manner that is consistent with applicable Market Requirements.

SEEARTERGSEELSEFAENERT  BBFECTHHEGHRE  BEEEFREEBLVIMNESIHIFIEZESUES
W m - FWIEETEBHIFI EHNES S5 I SERESR O ZIRETE8#E -
Trade Instruction X 51§%

Unless otherwise specified by the Client, the Client’s trading orders are good for the day. A good -till-cancelled order shall remain
a pending order until duly cancelled by the Client. The order shall be subject to execution at any time prior to such cancellation
and the Client hereby agrees to accept full responsibility for the transactions.

FRIFEFP TR  BRIZEFPNEERSERFPEREHEHAN - RIFEEFPEZSEVEN - &R —EEUNEER
RERFBEBAUUGAT - Z2EEEBREEICEZANEURERIT  MEFPREEEIERRSNEHNEL -

CCS is under no duty to execute uncovered short selling on the Client’s behalf. Unless and until the Client notify CCS to the
contrary, all instructions for the sale of securities shall be a “long” sale meaning that the Client (i) owns the securities in question
or (ii) has a presently exercisable and unconditional right to vest the securities in the purchaser of them. Where the Client is

engaged in covered short selling, the Client shall notify CCS of such fact at the time the Client place the sale order and ensure due
settlement of the Client’s short sale trades.

JEEATRSEEEEFETHARBFEHEEENETZEE - REEFSANZIEELR  SRMBLEESHER
"RE" g BEEP()VEAZBSIN()HZESAUTERBREGZEANEEER - NEPETRACSFHEER

HNEZEEE  EPVEERTERERFBNIEEARBEREFNEERSBUESEIW -

Apply for new listing securities ¥ i 72 8

If the Client requests CCS or CCS’s nominee to apply on the Client’s behalf for securities in a new issue for listing on the relevant
exchange, then the Client agrees to be bound by the terms of the new issue and in particular, the Client hereby:

EEREKIEEANNEERANZARNREFEFHNEBRIZM LM ZHMBTRONGES  EREAREZHR

MZBITHRRAOR - BEFRLHE !

(@) warrants and undertakes that any such application shall be the only application made for the Client’s benefit and that the
Client shall make no other application in that issue;

fRag BEGE I RFE N AEPNAEMER 2 E—85F - MEFPRASEZXIRZITPERTTEMEBE ;
(b)  authorizes CCS (or CCS’s nominee) to represent and warrant to the relevant exchange that no other application shall be made
or shall be intended to be made by the Client or for the Client’s behalf;

REINEERAEELRANOBBERSMRAARE - UEEFHAZEFHNFNEMERNEFERTTEMEBE ;
() acknowledges that CCS (and CCS’s nominee) will rely on the above warranties, undertakings and authorizations in making
the application; and

oL
or

L
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R EER(RERNBAN)SRE LIRE - FEMREFLBERSH ; R
(d) waives all and any claims the Client may have against CCS (and CCS’s nominee), its or their directors, employees and/or

agents should any securities in the new issue not be issued to the Client unless such non-issue is due to CCS’s (or its nominee’s)
personal and willful default, done with intent to cause the actual loss suffered by the Client.

MERR T ZEAMESURZTIFERRRIFLAAZTIIHRIAEERFHERBNEERS %EJE 2T BRIEKR
MIER FRIIENAS RIBREMMER)  EEFRNEEPUREBEHHNEERNFERZA) HES - BER/E
HIEARLMWRE -

Interest ¥ 2

By signing this agreement, the Client has agreed on the interest rate which is reflected on the client’s account statement or the
interest rate that is stated in a separate mutually agreed agreement, if any. Please note that the interest rate may be fluctuated from
time to time due to the inclusion and fluctuation of the prime rate (if applicable). CCS shall have the right to increase the applicable
interest rate at our absolute discretion and the updated interest rate shall be reflected in the Client’s account statements. For the
purpose of this clause, “Prime Rate” means the best lending rate from The Bank of China (Hong Kong) Limited.

ERELHE  EPARCRERBEERE WZ?’FUMZJZ’*EE%ﬁﬂ:‘ZTmn%(tZDE)E’J*UM°na/ :‘EEEAltb%UMn
BEREEANRWER)  BLEEEENEARNUBTERSFHNANEEHEBFLREE - IEEAZEBH ZHE
MEPERXFRSHNRERMREFZIRPEE L - RAKRNS - "REBEMNXR ,ﬂaqﬂlfﬁﬁ(ﬁﬁ)ﬁﬁﬁ”\?z
REEFER -

|,

’”1]
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D-JOINTACCOUNT HOLDERS

iR PR A BRI E

This Section shall be applicable to any joint account opened with CCS by the Clients and if so applicable shall form an integral part of
this Agreement.

REMYBRRFBE AL EERF I ZMARP RiGEN— 1 <EN 5 -

2.2

Joint Tenants or Tenants in Common Bt Dy 9 #

The Clients hereby declare and confirm that the account(s) are held by us as in accordance with Account Application Form.

BERFILBIRRER AR RBIRPBHERPAE

(@  The account(s) are held by Clients as joint tenants with right of survivorship and not tenants in common, in the event of the
death of either or any of the Clients, the entire interest in any account opened on the Clients’ behalf shall be vested in the
survivor or survivors on the same terms and conditions as therein before held. The estate of the deceased shall have no

interest in the assets of any such account at the date of death or in its operation thereafter. However, the estate shall remain
liable for obligations in respect of such account as provide d in Paragraph 3 below.

FERPZHEBARBERBA EREEFEEZEN MU FDEABA  EPUEETAST - AIFFEHERR
ERUZRP—VNEBTHELEFEER  RELERBBURFEAEIHER - TEEERTEZEEHNEE -
EZRPRAFEEDLRGEEES - BEEHEENRAMNERS 3 RAITREE - BHZIRPALEBARE -

(b) Inthe event of the death of either or any of the Clients, CCS may, in the sole discretion of CCS and without having to assign
a reason thereto, either liquidate any such account or accept the instructions of the survivor, or a majority of the survivors,
as the case may be, as to its continuance and as to the respective interest of the parties (including the estate) therein. In either
event, the deceased’s estate shall remain liable for the obligations of the account as provided in Paragraph 3 below.

WAEEMUALT - SlEEREJUBNBEREERZRF  IEREFEASZSHEFERNEREBERSIRPAE
AZERF FMEEZEMEEE (BREEEEEAN )  MEZPAREBUNEHEE - TZFEEDNRAMES 3 &
FTiRE - BHEZIRPAECEBRE -

Managers’ Instructions 2838 A {E 45

The Clients elect to have any account opened on the Clients’ behalf managed on the Clients’ behalf and the Clients hereby nominate
the person as stated in Account Application Form as the sole person(s) authorized to act for the Clients with respect any such
account (hereinafter referred to as the “Manager”, whether one or more person has been so nominated). Any such nomination may
be revoked and any other person may be nominated in substitution therefor or addition thereto by a majority in number or all of
the joint holders by notice in writing to CCS. CCS may in all respects accept the instructions of the Manager (or of any one
Manager, where more than one person has been so nominated) in respect of the administration and operation of any such account.
Notwithstanding clause 20.2 of Section B — General Terms and Conditions, so long as one or more persons have been nominated
as the Manager and notice of the death of such person (or of all such persons, where more than one person has been so nominated)
has not been received by CCS, all notices and communications from CCS shall be addressed to the Manager or, if more than one
person has been so nominated, to the first-named. All dealings with the Manager shall be binding upon all of the Clients, and the
Clients consent to all actions and omissions taken by CCS upon the instructions or representations of the Manager.

EFERASERERFRAUMABEE—RFE  SEFPFKIEERFPFFRNEZALSE—REARTETIE—R
FEE (REREASLHE—B[UBB—2 - MEI9EE "KIEA" ) - HEEaTRASHEZE—HEE - U
EHBHEEEAFERNSTEEMAEE - EREIERERRFSE @ SEEAETMUH BT ERLE AER
(MABAEBB—%  ESHPET—AER) - B2mEFHE B Bio-——REERIEHNEE 20.2 KMNLR
E - BRE-—BAHBEIBAZE  MIEZEARANKRBIBHUA (HZEAN) KT - AEIEERMERERE
X IRRZAAIBAZEY - MEEABBE R AISTHRE—UKEARE - IEERRKIBARFIES
B HEEEFHEERY  BERPNEAREXIEEARBEIBASLBANRERARN—IFE - BAEEERS
B RIMEFTAST -

If a Manager has not been nominated pursuant to Paragraph 2.1 above, the Clients hereby authorize CCS to accept and follow the

instructions of any of the Clients in all matters relating to the administration and operation of any account opened on the Clients’
behalf and to make payments to and to deliver and receive funds, securities, commodities or other property to or from any of the
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3.1

3.2

3.3

Clients. In those circumstances CCS shall not be bound to enquire as to the Clients’ respective interests in any such account, nor
as the application of any property or funds withdrawn from it.

WMABRB LN 21 RRERERIEBEATEES  ERAUREINEERAEIREBUERPHO—-AEr—t)EEEE
FRERRFSE HERPEO-ANRINARXNREWRIE - EF - ARNETOTEMME - MBS - SIEERL
RETAZEWZEPERPAMGER  TARRTRENMEIREZAR -

Liability of Joint Account Holders Bt ZEE 2 & E

The Clients hereby state that the Clients are joint tenants, the Clients’ liability hereunder shall be joint and several. This means
that CCS has at its absolute discretion the right to go against any one of them for the whole liability. In the event of the death of
any one of the Clients, in the case of a joint tenancy the estate of the deceased shall remain so liable in respect of any obligations,
debit balance or loss incurred before or existing at the death of the deceased in respect of any account opened on the Clients’ behalf.

ERFIER  ERPEMERBAN  EFHAXBEAIETNAZTERERNAR - BRIEELBHERNBEREED
ERBMERPP ZET-ALEBREZREE - IEFPE-ART  MEFNBEERBA  RIEEBEEHRHER
ST ERRFAKRCFEZ—ER - RRVEBEBEEERS -

The Clients hereby ratify and confirm all transactions heretofore entered into by any of the Clients in respect of any account opened
on the Clients’ behalf. This Section shall be binding upon each of the Clients and the Clients’ respective heirs, legal representatives
and assigns.

ERBIERKREBEILZAIRPAMRII—-IRS - XEEOHBEFPE-ARE@EBEEAN  FEARKVERZEA
BELHRYA -

Each of the Clients and guarantors will remain individually responsible for the full amount of all liabilities under or in connection
with this Agreement even if they cease to be partners (for example in the event of separation or divorce), unless CCS agrees
otherwise in writing.

BURFRERASHFUBASHFEE VN ZZZEE  EEREBINEXHERREZZHREERE - AMEMMIR
RABZaB AN EAEENERT) - RIEEEERUEERERTLH -

Death Notification of Joint Account Holders Bt ZEEEFHA ASHEEA

The Clients will give CCS immediate notice in writing of the death of any one of the Clients in the event of the death of any one
of the Clients (with the production of his/her death certificate issued by the proper lawful authorities to the satisfaction of CCS as
a proof ), CCS may take such steps as CCS shall in the sole discretion of CCS (without having to assign a reason thereto) deem
necessary or desirable to protect CCS with respect to taxes and other claims. Before releasing any property held by CCS for any
purpose or carried by CCS in any account opened on the Clients’ behalf or which may be in CCS’s possession at any time and for
any purpose, including safe-keeping, CCS may require such proof of death, tax waivers, other documents, and instruments of
guarantee by the survivors and/or by the estate of the deceased as CCS may in its sole discretion (without having to assign a reason
thereto) deem necessary or desirable in connection with the liquidation or continuation of any such account.

BERZPMBEAERT - EFRANNEEBAEEER(MARL RO 2 BRI TAERE @R T ZEEHBEDL)
MRS ETEEE AR ZAIAREX) - SlEEEARABHEIBERERE N(MAREHEEER)  REEALEANEETE -
MRS EEARAZMBREMREZKARR - IBEEXAEREF LAREHAEMSA - AXFPRFPAMEMRAS]

BEEANARE  FARUBRAGATMEAMBANEERTES  SEBREZVMEZA - lEEAYUERERL
EBREIRPMABHEEEY (MRRERHMEMER) BREFER () TEEEEEBARBITEN - RREXR
HAREX M -
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E- AGREEMENT FOR ELECTRONIC TRADING SERVICES
BT R 5 h#

This Section shall be applicable to any account which the Client has chosen to employ or use electronic trading services provided by
CCS, and so applicable, shall form an integral part of this Agreement. This Section is supplemented by and should be read jointly with
the other Sections herein in so far as they are applicable. The Client is reminded to read this Section carefully and thoroughly. If the
Client has any doubt, the Client shall seek legal and/or professional advice.

REDEAREFPEZIEERAREZEFRIGBBRRBR — DB HE - AN DETEPTKMN 2 EMERS ) - I
REAZE— R - EEEREFH/NODRBMEIREEARD  MEFPAECHRE  EFZHE N R R/HEEMEESR
% o
1 Inthis Section, unless the context otherwise requires, the following terms shall have the following meaning:
BRI ZH - BXESAFRES - UTHEESEEBUTNEE :
(@ “Electronic Trading Services” mean the electronic facility which enables the Client to give instructions and obtain
information services provided by CCS;

"BFRH5RE" HEBREBFRSRNM - EEFE NERST RERIEEREMR 2 EHRE;
(b)  “Access Codes” mean the Client’s Password, PIN, User ID or such codes as may be notified to the Client in respect of the
Client’s access to CCS’s Electronic Trading Services.
"REBW" BEFPNETER  BABHER - FHEZH  AZSEUNEFPERIEERANEFRZRBMmMA

ROEFPMERED -

2 Uponthe Client's request, CCS may provide the Client with Electronic Trading Services (being the electronic facility which enables
the Client to give instructions to, and obtain information and services from, CCS in relation to Investments) which include but is
not limited to CCS 's e-trading system and CCS 's website. The Client acknowledges that the usage of CCS 's Electronic Trading
Services is subject to the terms and conditions to be specified by CCS from time to time and any applicable laws and regulations.

BEFHNEX - IEEATUREFREETFRZRE - SREAFARRENEELEFRIZ BN - ERERENESR

HNEFR 5 IRH% 2L BN EERTISHRE R ARERIEFRREMIZ HH -

3 When using CCS 's Electronic Trading Services, the Client hereby warrants that he is the only authorized user of CCS 's user
identification code(s), password(s), login name(s) or personal identifier(s) as may be issued by CCS from time to time and the
Client shall accept full responsibility for all instructions placed with the use of his Access Codes (whether authorized by the Client
or not).

ESERIEERANEFRGRER  EREREEFPABERXSBEENE—REECHEABEESEZBERAEPHIR
SEWMBLNEEENZE T -

4  The Client shall not attempt to tamper with, de-compile, modify, reverse engineer or otherwise alter in any way, or gain
unauthorized access to CCS 's Electronic Trading Services.

BEEBAGERTE - WHEEFRE - B URBHFEREIEMETSR - EREEENER MEREERNEFR

SR -

5  When the Client opens an electronic account with CCS, he shall duly complete, sign and return the Application Form for Electronic
Trading Services. In addition, the Client hereby agrees to return to CCS the hard copy of this Agreement and Client Information
Statement duly completed and executed by Client together with any required documents as soon as practicable.

EEFRUBFRSBBRFE  EFREEZERABFRFGHFS - B EFREREBEVEITRIER FER
ERMEHOEEEARBREFIEZRBZZNHEREFERZR -

6 CCS shall not be deemed to have received the Client's instructions or executed its order(s) unless and until CCS's message
acknowledging receipt or confirming execution of customer's order(s) is received by the Client.
FRIERBEZEFPEWAEEEANGEERRREZBICHITELPNESER  GRIEIESEARASHELACHIAIEZR

HEETHEBRITEFNEER -

7 Inaddition to CCS 's Electronic Trading Services, the Client may also give instructions to CCS by communicating with one of its
sales representatives direct. If the Client experiences any problems in reaching CCS via CCS 's Electronic Trading Services, he
may use other methods to communicate with CCS and inform CCS of the difficulty which he is experiencing.

BRYSVEERANEFR5REN - EFPMoEENEMFEERNEXRNRBLER - HEEFPEBINEZTANE
Ro5WHBEZDEERGTBITOURRE - ZERoEREMAG AR EEAREL - B EERFTBRINEE -

8  The Client expressly agrees that CCS may communicate with or give notice to the Client via CCS 's Electronic Trading Services
or by other electronic means or facilities and that any such notice or communication delivered to the Client by CCS by electronic

devices through the Electronic Trading Services or otherwise shall be deemed to have been received at the time of transmission of
the message to the Client.

-
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10

11

12

13

14

EFRARIEEAUEFEABHERNBEESTES  MEZERIBSUBEFEABLRRFRESHWKE -

The Client acknowledges that it may not be possible to amend or cancel his instructions or orders once given and hereby agree to
carefully review every order before it is made.

BEFEIREASEERE R —LEE - FUESEAENFEE - ERREEAEERASEEER ZRINMNEEEZ -

The Client understands and accepts that CCS may at any time in its sole discretion and without prior notice to customer, suspend,
prohibit, restrict or terminate the Client’s access to the Electronic Trading Services and his ability to trade. The suspension,
prohibition, restriction or termination of access or closing of the electronic account by CCS will not affect the rights and/or

obligations of either party incurred prior to the time of the suspension, prohibition, restriction or termination of access or closing
of the electronic account.

EFIPAREARIEEREEAKLBHEREF - 21 - RESELEFPERIEAINEEREF ISR ARETE
HEE  MZESHEHEEFRGRBEEFPRATEL HERESHEUHRPRIFIZANEN RET -

The Client is fully aware that the financial data or other information published by third parties are provided in CCS 's Electronic
Trading Services for the purpose of information and reference only. By reason of market volatility and possible delay in the data
transmission process beyond the control of CCS, such data may not be real-time market quotes whether for the Investments or
otherwise. Whilst CCS considers such data to be reliable, CCS has no independent basis to verify or confirm the accuracy or

completeness of the information provided. The Client shall in no way treat such data provided in CCS's Electronic Trading Services
as a warranty, recommendation or endorsement from CCS in respect of any Investments.

BRI EERNEFRGRFADNETFREAS-"EMEMNARTHA —RRENEBARZAREER
KE2ZZH - BRE\EEAREAZEGIMNKEREBEXBECAELIRELE - 2S5 REoELIFFRIRENERAT
BHE - BEIEEXRSZSERIBUERN  BIEERXAHUBUNERMUZENEIR BB EMERNE
KR ER M M - BERRASRBREUREMREERE X5 IR R PTE LAY BUR M 156 5| 0E B A ¥ 52
SHBIFLRE - BT

The Client hereby acknowledges that any information provided in CCS 's Electronic Trading Services is provided on an "as is", or
"as available" basis. CCS does not confirm, warrant or guarantee the timeliness, sequence, accuracy, adequacy or completeness of

such information and gives no express or implied warranties (including but not limited to warranties of merchantability or fitness
for a particular use) in respect of such information.

EFRBXINEEANEFRIGREFARENERNZZRE "R 3 "IREMHE" WERMEHRY - SEERLE
M - REBENERZZERNOARY - XF - EEY - ROUSTEY - SEE XA ZEERE L EIRREE
THRE(EFEARRMEERRN B ES RERY) -

The Client acknowledges and agrees to immediately notify CCS if:

BEFEILER  MERETAEIE  EFRSEINBEMEEESR

(@ aninstruction has been placed through the Electronic Trading Services and the Client has not received an instruction number

and has not received an accurate acknowledgement of the instruction or of its execution (whether by hard copy, electronic
or verbal means);

EFCKREBAEFRFBEEERT - BURWRIETREIH EEERHERNTHERER (ARIUEHE -
BFEZOBESAFL)

(b) the Client has received acknowledgment (whether by hard copy, electronic or verbal means) of a transaction which the Client
did not instructor becomes aware of any similar conflict;

ERPWR-IRE R EBHETNRIZER (AREUEER - EFEZNBEH VL ) ABTTELUEE ;

(c) the Client becomes aware of any of the acts stated in Clause 4 being done or attempted by any person;
BEPEBEMA L EEETHERETSE 4 (RFTENETTE ;

(d) the Client becomes aware of any unauthorized use of the Client 's Access Codes; or
ERFEEAREREMERZPRISEHWIED ; 3L

(e) the Client has difficulties with regard to the use of the Electronic Trading Services.
EPEGEAEFRBEBEEINE -

The Client agrees that neither CCS nor its officers, employees, agents, third party electronic information providers ("Information
Providers") or third party electronic information transmitters (“Information Transmitters") shall be liable for any loss or damage:

EFREINEEAFHEHSHRAE - BE - NEBA - EHEFRSRBENE-"EZARHEFRSGMBEENE =T

EMU TN BEREEETUBRRTIES :

(@ of any kind, whether direct, indirect, special, consequential or incidental, resulting from access or use of or reliance on
information supplied by, or inability to access or use, the Electronic Trading Services, including without limitation damage

resulting from the act, omission, mistake, delay or interruption of the Information Providers or the Information Transmitters,
even if CCS, the Information Provide or the Information Transmitters have been advised of the possibility of such loss; or
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16

17

18

19

HEEZ B  SRABREERAAEERAEEFRSRBEABEENIEBRNEMBRANBESERAGEE

M5IMAIERR ~ BEREER °

(b) resulting from a cause over which CCS , Information Providers or Information Transmitters do not have control, including
but not limited to any governmental restriction, suspension of trading, failure of electronic or mechanical equipment or
communication lines, telephone or other interconnection problems, incompatibility of computer hardware or software, failure
or unavailability of Internet access, problems with Internet service providers or other equipment or services relating to the
customer's or CCS 's computer system, power failure, problem with data transmission facilities, unauthorized access, theft,
fire, war, strikes civil disorder, acts or threatened acts of terrorism, natural disasters or labor disputes.

HRINEBEXRESRAR - BE - REA REEFRIRBNE=ZARAEFRIRBBEENE =B LR
i@%ﬂ“%ﬁ R R IER B R EBARRBGRS - BEFER - EFARMRENBMNRENE - EFAEMPER
EREE - BRREGZANE  BRENEPRER - EMARBHEB™EE - 2k ﬁjzﬁﬁﬁﬁfﬁﬁﬁ_z
SEEAZBINAA - HERE  BEREEREZEE RERTER - EB  BF  BHRR B

B BESIBIEENEX -

The Client agrees that CCS shall not be responsible for any damage to the Client's computer, software, modem, telephone or other
property resulting from his use of the Electronic Trading Services.

EFESIEERATUREFREREFRFHHEFFANSE - ERRG - B - StEMMYRIEERKERD

51T -

CCS shall not be liable for any transmission error or execution delays in providing Electronic Trading Services to the Client save
where such is due to its gross negligence or wilful default.

ERHEEFXGRBER  SEEALTES  GMEENIESANRRIANELRS - EOHNREEERIERFIET
ETE -

The Client agrees to indemnify and hold CCS, its officers, employees, agents, Information Providers and Information Transmitters
harmless from and against any and all claims, losses, liability, costs and expenses arising out of or in connection with customer's
use of the Electronic Trading Services. This obligation will survive the termination of this Agreement.

BEFAERERERINEEARASHRAE - EE - A BHEFRSBRBENE=-EREHEFISRBEZEN
F-EAEFFEAEFRSRBMIBNWEMARE - 18X - EBNEHRERAAXY - LHEEBHEAVNEER HES
=<

The Client agrees to pay all subscription, service and other fees, if any, that CCS may charge from time to time for the use of the
On-line Service.

ERPRIEXNIEEARRFWENINA)MA LT - REREMWE -

The Client acknowledges that the information made available to the Client through the On-line Service may be provided by CCS
and/or any other person. The Client acknowledges that such information is the property of the person providing the same and is
protected by copyright or contractual restrictions on its use. The Client agrees not to reproduce, retransmit, disseminate, sell,
distribute, publish, broadcast, circulate or commercially exploit such information without prior written consent.

ERERA LRBNER ISR EER KR/ ETEMALRHE - EFERZFERBREERALZMELEZ R
B GHEMRGIFARE - EPREAERSIEEASEEARTER - B - B - L& 2% - Lk - BHE
BENERELANHZEER -
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F - RISK DISCLOSURE STATEMENT AND DISCLAIMERS

JeR\ e 15 BE R OH v SR R A

PART A - RISK DISCLOSURE STATEMENT RELATING TO SECURITIES CASH TRADING ACCOUNT

A S ARRESFRERE ZEIGIKE

Risk of Trading Stocks & & Iz =AY @ f#

1

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become value
less. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.

RS ERTUEEKE  AREBEAN  EOUENZEFNERSS I LA NK  EEUEEN=2REE - EEES MK
R - mMEFEE0ERRNER

Risk of Trading GEM Stocks EE GEM B& {5 A9 /& B

2

GEM stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of profitability
nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

GEM Z 5T 5 R usEM AR AR ATIMR - ATuERBEEELCHEAKEAFTRERAARRERIRER N GEM

£ - GEM RN TIREFFE IR B KR ENERIE

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics
of GEM mean that it is a market more suited to professional and other sophisticated investors.

EFAAMAKABREERESFHIRERTE - GEM WRSERUEREMSE  BEFRESEERHEMATRER
HRREE -

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong
Limited. GEM Companies are usually not required to issue paid announcements in gazette newspapers.

BRAER GEM ROVNERRATUEEFE BB SRS MARASIMRIFNE BRI LR - GEM EHAS—RBEAE

EREENRENENELS -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.

EFRANEFHILERKEZRENE U ENHESE GEM E5NMHE REREABESABAZE - EFRHEN
BUSFEHNER -

Risk of Trading Nasdag-Amex Securities at the Stock Exchange of Hong Kong Limited ZE & & S X S FAAMR AT E B4 Hf
E% - ZEBRERGESNER

You understand that the securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should
seek independent advice and become familiarized with the PP before trading in the PP securities. You are aware that the PP
securities are not regulated as a primary or secondary listing on the Main Board or the GEM of The Stock Exchange of Hong Kong
Limited.

mIBMETESE - ZRRS RSB EIGIR )M EEENR S ERABTRERIINREEMRN - EFEEEZ
IEAEBEEINE S A - BAEAHBUSRNAEZELRTE - EPENE  REBZEABAIHBEENEZST

FEUEBMERSPMAERATINER GEM 1FE—E - EHNEBSERINMUES -

Additional Risk relating to Investment Products including Equity Linked Notes (ELN)IREEREIE S B ZEMFAYEEIN E IS

7

You understand that Investor may suffer capital loss should the price of the underlying shares go against the Investor’s bet. In
extreme case, you may lose the ENTIRE capital

EFENRERBENERAREENTZZEM - REENREASTEMEM - £REBNERT - EFEZETY
AEZRMEFTAAE -

The return on investment is predetermined by the terms specified in the ELN. So even if Investor’s view of the direction of the
underlying stock price is correct, Investor will not gain more than the specified amount.

RERHES ERBIRARCSIRCEIRA - 8L - BIEERERNVEBMREEMK - REWRELQBNAZTBEBIEE
MR-
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10

11

The return payable for the ELN is determined at a specified time on the valuation date, irrespective of the fluctuations in the
underlying stock price before or after that specific time.
SEEENOHTEEAREREHEARERERBNRER  IARKREEZRERE 2 2 BN ERKEFTF

@,
:

Unlike traditional time deposits there is no guarantee that Investor will get a return on Investor’s investment or any yield.
SERBUHESATHERNARZE  ERET A ERRAREESHINSE -

The ELN is one of the many types of equity-linked instruments (ELI). Other types of ELI include the equity-linked deposit, which
works on a similar basis to the ELN.

EREEREEERFHINKRETBEN & - mE LENEUERALBENEERETR - MEBNEFREARMEE -

PART B — RISK DISCLOSURE STATEMENTS FOR EXCHANGE-TRADED DERIVATIVE PRODUCTS

B &7 : RBFMBEENTEE o2 BIRIKEZR

Trading of exchange-traded derivative products (“Derivative products”) such as Callable Bull/Bear Contracts (“CBBC”), Derivative
Warrants, Synthetic Exchange — Traded Fund (“Synthetic ETF”), Right Issues, involve significant risks. It is crucial for you as
investors to fully understand the risks and consequences involved in trading these exchanged-traded derivative products before
trading them.

BEBRFGMEEZITEEMBIMAARE - TTEER RoER

%
REBENMRSFMEBNEERETRSA - BERREATZPEEEZSTEERSI R ZEARKER -

o

RIBNRSMEBES (G ETF)RIERER Y R EZE R

General Risk of Trading in Derivative Products B & 74 & fm 2 — AR B I&

1

Issuer Default Risk 2817 &4 /@ [

In the event that a Derivative Product issuer becomes insolvent and defaults on their issued products, you will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer. You should therefore pay close attention
to the financial strength and credit worthiness of Derivative Product issuers.

HETTEEMBITEREMARERBITEHMBELESHNEL  ERPRRELAEEEEEA  HRITHETUEEDEE
TREE - RHIb EPERBIBETTEERBITENMORER -
Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity

Provider Information sub-section under Derivative Warrants and under Callable Bull/Bear Contracts (“CBBCs”) section on the
HKEX corporate website.

AR BRSNS "TOTEHERE L & TR AN TE#THEEREESREESEN ) 988 "ETEZEE
AR, BERBRITEMNEENR -
Uncollateralised Product Risk FE6 0 2= 7 & g

Uncollateralised Derivative Products are not asset backed. In the event of issuer bankruptcy, Investors can lose their entire
investment. Investors should read the listing documents to determine if a product is uncollaterallised.

BT EEMIDSBEERR - HERTHKE  ERUBREZHERE - ZERTERESEIFER - EREAR
£ -

Gearing Risk 2215 &%

Derivative Products such as derivative warrants and CBBCs are leveraged and can change in value rapidly according to the gearing

ratio relative to the underlying assets. Investors should be aware that the value of a Derivative product may fall to zero resulting
in a total loss of the initial investment.

PTTEERUMTTERR RFREBYZERER  HEAUZREAHHAREENERICEMRERLE - EEEBRE - 14£E
MNEBEEIMUKESE  BEREVRENESHEERX -
Expiry Considerations A % #if0E &

Derivative Products have an expiry date after which the issue may become worthless. Investors should be aware of the expiry time
horizon and choose a product with an appropriate lifespan for their trading strategy.

PTEEMRABINE  MPENERI—XAME - EFABEERNIRE  BARFMEEREBRNANIREREH
RS HM -
Extraordinary Price Movements 5534 B8 12 &)

The price of a Derivative Product may not match its theoretical price due to outside influences such as market supply and demand
factors. As a result, actual traded prices can be higher or lower than the theoretical price.

PTEEMmNERNEARIIRAZWHEER)MERREERE - RILERAREIUSBN Y UEBERE -
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Foreign Exchange Risk 9 E& /& b

Investors trading Derivative Products with underlying assets not dominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the Derivative Product price.

EEPREENTEEMNHEBEELIFLUBESEN - ENZEEHINERR - BB ZBRMRE T HHEEEZNEE
EREHETE  ErTE0TEEmMNER -

Liquidity Risk 7t %8 = [ i@

The Exchange requires all Derivative Product issuers to appoint a liquidity provider for each individual issue. The role of liquidity

providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases
to fulfill its role, Investors may not be able to buy or sell the product until a new liquidity provider has been assigned.

%%Hﬁ%ﬁéﬁﬁ%ﬁ%ﬁﬁﬁﬁﬁif—‘u%’é*"?éﬁ%‘&%—%@/"ﬂ/—uu%ﬁ: BRESRME RESRHENBECRERRMH
MERBLEER - FAMBERHBXRFTAFLETHE  BHERNZPAMNAKETESE  EEATHNAEE
TET/\%§EH15EZ%JJ: °

Additional Risks of Trading Derivative Warrants B & 74 #:% =2 Fff 10 & &

8

Time Decay Risk FFE1E#E & b

All things being equal, the value of a Derivative Warrant will decay over time as it approaches its expiry date. Derivative Warrants
should therefore not be viewed as long term investments.

BEEMBERAE  TTEESRELEEEH  BEERE  HILAERARERE -
Volatility Risk j& & /& g

Prices of Derivative Warrants can increase or decrease in line with the implied volatility of underlying asset price. Investors should
be aware of the underlying asset volatility.

PTEEENERUBEREEERNSIPREMA L - ERRIEHEEENKE -

Additional Risks of Trading Callable Bull/Bear Contracts (“CBBCs”) B BE4-#&iE 2 Ffi 1l & &

10

11

Mandatory Call Risk 38l UZ [B] [ g

Investors trading CBBCs should be aware of their intraday “knock out” or mandatory call feature. A CBBC will cease trading
when the underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only be
entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents.
Investors should also note that the residual value can be zero.

BERPEBE4ARE  RERFAREULEIR "HEUA , SRtIWEIRNE® - B4 RENEREEESRE L HRIa R
FIWEME/IKE - 4eeREMFIEEE - Bl - EPREENEIEFIEEENAARE R EmBTEE Eh XX HRTfiEt & LK
HFEREE (R : %UEMEEELXZEE%E)

Funding Costs Bl & {2~

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards
expiry. The longer the duration of the CBBC, the higher the total funding will cost. In the event that a CBBC is called, Investors

will lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the
listing documents.

SRENZTECEBERENAR - MERAEBERFFOZPAMEETE D - +RENFHIR  BREALFAS -
H—BARERWD - EPEMERAREREANMHNMENAE - MERANTERASHNFREN EHXH -

Additional Risk of Trading Synthetic Exchange Traded Funds (ETFs) BB 4B R RBNRZXZMEEES (S ETF) ZHi

1 B

12

Market Risk 335 &b

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds,
or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to
take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the
underlying index/assets.
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REMEBESTEREMELRY - THR/FAENHAEEARNWKRE - EFAEm)WRIER - REMEEESLET
BAEXREEZER  BRBEUAEERTPRBRISGTRE - BENWEEERAREBEEE/EEN R MESERX
HI%EH -

13 Tracking Error Risk JBERFRZ=

There may be disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to factors
such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets,
and the ETF manager’s replication strategy.

ERERSMEEESNRIREAHEBER/EENRIRRE - RRULIRBERSGMEERETHNRSEREMER - 1
BHEEREBAS RIMEBEESLENERRBESRE -
14  Counterparty Risks X 5 ¥ F

Where a Synthetic ETF invests in derivatives to replicate the index performance, Investors are exposed to the credit risk of the
counterparties who issued the derivatives, in addition to the risks relating to the index. Further, potential contagion and
concentration risks of the derivatives issuers should be taken into account (e.g. since derivative issuers are predominantly
international financial institutions, the failure of one derivative counterparty of a Synthetic ETF may have a “knock on” effect on
other derivative counterparties of the Synthetic ETF). Some Synthetic ETFs have collateral to reduce the counterparty risk, but
there may be a risk that the market value of the collateral has fallen substantially when the Synthetic ETF seeks to realize the
collateral.

BB ETF RERTTETBLUEREHFRIR EFR 78RS RHEHERNERS - TEASRTARITETENR
SHFNEERR - I EMEBTREERSRITELERTANBEEHFEREPRARBIMBRTTETERT
AT EZEREREE  RItESN ETF WEP—ETETEXRSZHFEE - EoERZEM ETF WEMTTETER
SHFEE "EH, FE)  BLEGHN ETF BEBRERLUBERZHFEE - ENEEHRESH ETF (OERREER
- R RO EYIEE AR T ks ER -

&5 0D 2=

15 Trading at Discount or Premium DU :ESi G EEE

Where the index/market that the Synthetic ETF tracks is subject to restricted access, the efficiency in unit creation or redemption
to keep the price of the Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing the Synthetic ETF to trade
at a higher premium or discount to its NAV. Investors who buy a Synthetic ETF at a premium may not be able to recover the
premium in the event of termination.

HEMN ETFTERNBRIMSMEFNSARERY - RIBESHK ETF NERREEEFE—RRVIER BRI EAIK
FINMBECREE R B E - S5/ ETF NERANESEFELIRGENE - EPEUSEEAGHK ETF - £#ES
#2 1 IF o] BESA I B B

Risk Relating to Rights Issue it iR #E% ~ E k&

16 For exercising and trading of the right issue, Investors have to pay attention to the deadline and other timelines. Rights issues that
are not exercised will have no value upon expiry. But if Investors decide to let the rights lapse, then Investors will not need to take
any action unless Investors want to sell the rights in the market. In that case, the rights must be sold during the specified trading
period within the subscription period, after which they will become worthless. If Investors pass up the rights, the shareholding in
the expanded capital of the company will be diluted.

EEPENEAEEHKES  BERARNRY - RMROTENERESEIHRFRBTEEE - BEEFPREA
TREfRER  RIFERTEEHS LE *“?:IE7F A BRIEBRINEGTE MEEEHKRER - BEERBHEA
RABENEEY  EIZEHEREZBZELSEREE BEEPREMEHRKRER - HISKREABIE QS EEN
PR 45 E5E -

E

PART C - RISK DISCLOSURE STATEMENTS FOR OTHER PRODUCTS
C B fp : EfthEm 2 EiRiKEER

Renminbi Products A ¥ E fm

Below risk disclosure statement cannot disclose all the risks involved. Clients should undertake their own research and study before
trading or investing in the relevant product. Clients should carefully consider whether trading or investment is suitable in light of their
own financial position and investment objectives.

T EBRIKEBRAEREMAES ANER SPERENFERIEETHERERETMNR - ERBRRRECHME
RARREBR  FAZERZSEEAREZEES °
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Renminbi Currency Risk A K #5 5 #& & b

Renminbi is not freely convertible at present and conversion of Renminbi through banks in Hong Kong SAR is subject to certain
restrictions. For Renminbi products which are not denominated in Renminbi or with underlying investments which are not
Renminbi denominated, such products will be subject to multiple currency conversion costs involved in making investments and
liquidating investments, as well as the Renminbi exchange rate fluctuations and bid/offer spreads when assets are sold to meet
redemption requests and other capital requirements (e.g. settling operating expenses).

ARBIRKAEEERE  MBABEERERITERAREIMNZE —ENRE - MIFUARBHESHERARELIF
AREAENARBER - ETRENSFEREZSEMURIASBERZBAR - UIRELEEELUNEEBLZE
KEEMEAZRK(BEEFESEEN)R BT RARBERKSREEEE -

The Mainland China government regulates the conversion between Renminbi and other currencies. If the restrictions on Renminbi

convertibility and the limitations on the flow of Renminbi funds between Mainland China and Hong Kong SAR become more
stringent, the depth of the Renminbi market in Hong Kong SAR may become further limited.

PEBAREARBEEMER VEANRSE  EHRAEARERBRERHIEELAPEAMPIBRBEEEZ(®E  REER
ENAREHSROEEESREER -
Exchange Rate Risks B& % [&|

The value of the Renminbi against the Hong Kong dollar and other foreign currencies fluctuates and is affected by changes in the
Mainland China and international political and economic conditions and by many other factors. For Renminbi products, the value
of the investment in Hong Kong dollar terms may decline if the value of Renminbi depreciates against the Hong Kong dollar.

AREGEITREMINERNEERE USSP RERBARSERRNEEUREMZSERRMAFE - UARKE
mns  BAREBRETHNEERIRDER DU TEEREMNEESES K -
Interest Rate Risks FIJ= &%

The Mainland China government has gradually liberalized the regulation of interest rates in recent years. Further liberalization
may increase interest rate volatility. For Renminbi products which are, or may invest in, Renminbi debt instruments, such
instruments are susceptible to interest rate fluctuations, which may affect the return and performance of the Renminbi products.

PEBMAFEEZTNEEHRNENES - E—DHAMIELMAENRE - BRRERARBERTENARBER -
ZETESSAEEHTE  AEBARBERNEHRARRTOESHTE -
Liquidity Risk 37t 28 14 /& i

Renminbi products may suffer significant losses in liquidating the underlying investment, especially if such investments do not
have an active secondary market and their prices have large bid / offer spread.

ARMEREEEAERERUEESEXNEL  LTHEAZERERE—BEERNE_H5E - BEHEKRBRANE
BEE-
Limitation on the Provision of Renminbi Funding 12t A R #5E& £ /PR

If the Clients do not have sufficient Renminbi funding to subscribe Renminbi products, subject to compliance with all applicable
laws, rules and regulations, we may assist the Clients to convert other currencies to Renminbi. However, we do not guarantee that
it can provide sufficient Renminbi funding for the Clients due to the limitation on the flow of Renminbi funds in Hong Kong SAR.
We may unwind the Clients’ trade due to insufficient Renminbi funding and the Clients’ investment may be adversely affected if
the Clients suffer losses due to settlement failure.

EEFNIRERAEEBHNAREESURBARBER  EFSMARBRAEE - ZRAEFANT  BRAAMUBHMESL
MEBEZRARE - B2  ERARBEESRNEERBZIRG  RMFEFRSIMOEFREEEBHAREES -
REEBHAREES  BMAUEHNEFZRE5FE  BEFUREABARFHEEMRZEL - #MHAETENR
BEMANEE -

Limited Availability of Underlying Investments Denominated in Renminbi BRIZEMUA REEEHERERBIRE

For Renminbi products that do not have access to invest directly in Mainland China, their available choice of underlying
investments denominated in Renminbi outside Mainland China may be limited. Such limitation may adversely affect the return
and performance of the Renminbi products.

HRNERAEREATEAMBENAREER - BAJLIEEEPEAMMIMNMIAREHENBBRREZBRMN - It
EEROBEM ARBEMOEIHRRRIRSHANTZE -
No Guarantee for Projected Returns T8 51 Bl %R R EEE (R

For some Renminbi investment products, their return may not be guaranteed or may only be partly guaranteed. Clients should read
carefully the statement of illustrative return attached to such products and in particular, the assumptions on which the illustrations
are based, including, for example, any future bonus or dividend declaration.

o i
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REANRBREERNERUBEARRENUERERDZMRE - TRETAREIRMRZEERNVLEIERRAYS -
LEZERRIPAKIEZRER - 81  MEIRRAFEHREDIK

8  Long Term Commitment to Investment Products ¥§3% & E m i R BiEIE

For Renminbi products which involve a long period of investment, if the Clients redeem the Clients’ investment before the maturity
date or during the lock-up period (if applicable), the Clients may incur a significant loss of principal where the proceeds may be
substantially lower than the Clients’ invested amount. The Clients may also suffer from early surrender / withdrawal fees and
charges as well as the loss of returns (where applicable) as a result of redemption before the maturity date or during lock-up period.

HR-—EPREIRENARRER  #ZFPHEIHHSIRZERBNER)BRZEFNRE - IR EERRERMHR
KRENEE  BEPUESEIREAARTEX - IEFEIHAMNINEEHBELORE - TP MOEEAZIEAERL Y
ERRWELRIBKOERENER) -

9  Credit Risk of Counterparties X S ¥ FHEE AR
For Renminbi products invested in Renminbi debt instruments which are not supported by any collateral, such products are fully
exposed to the credit risk of the relevant counterparties. Where a Renminbi product may invest in derivative instruments,

counterparty risk may also arise as the default by the derivative issuers may adversely affect the performance of the Renminbi
product and result in substantial loss.

HRARBERRENIBEUERRNARBEE TR - Z5Em
HFENERERERNIERARBERRERTEm LTERLIR - ARITES
AHFERSIRNENERK -

10 Possibility of Not Receiving Renminbi upon Redemption f& B AR SEUTER A R 85

For Renminbi products with a significant portion of non-Renminbi denominated underlying investments, there is a possibility of
not receiving the full amount in Renminbi upon redemption. This may be the case if the issuer is not able to obtain sufficient
amount of Renminbi in a timely manner due to the exchange controls and restrictions applicable to the currency.

REERBURFARBTENHERENAREER  RERBEJEREZHRNARSE - WEBRERTAR
S EET REREERG T REARESEB ARBRIRMIERE -

ERTEEHABEISIHUFNEERR - 5
nRTEEN TN AREEMRNRIREN

Bond (Fixed Income) f&% & (B EUL )
Below risk statement cannot disclose all of the risks and other significant aspects of trading in Bonds. Clients should carefully
consider whether trading is suitable in light of their experience, objectives, financial resources and other relevant circumstances.

MUTREBREEEPIAHAEZEEEESNAEARAEMEEZESE - EFEMASHNRELR - REBR - YHERREM
HEAGE N EEECEEBES2HEREESE -
1  Key risks of investing in bonds & & &350 * Z/E %

(@ Creditrisk - bonds are subject to the risk of the issuer defaulting on its obligations. It should also be noted that credit ratings
assigned by credit rating agencies do not guarantee the creditworthiness of the issuer;

EEAER-ESMTRERBEENER - 5—MEIENE  EEIAKBATHEETIRLIFH ZERERES
HOERENRE ;

(b) Liquidity risk - some bonds may not have active secondary markets and it would be difficult or impossible for Investors to
sell the bond before its maturity; and

MBER-RELEESN _FhmEURTl AR  SREZFHUEZEIEEFIMIIRKZEE ; &
(c) Interest rate risk — bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when
interest rates rise.

NRER-EFBRSIRINRKENTE - —RKR - MRLEH - BFEBES MK -

2 Key risks of investing in high-yield bonds 18 & 5 B &5 M E ZE %
In addition to the generic risks listed above, investments in high-yield bonds are subject to risks such as:
RENSRES @ BRULIEN—RERS  BRASEMER - #I40
(@) Higher credit risk - since they are typically rated below investment grade or are unrated and as such are often subject to a
higher risk of issuer default;

BENEERR-—SRESHNHABEEERIRERR - SAEFE RIS ANEERBESRREERS ;
(b)  Vulnerability to economic cycles - during economic downturns such bonds typically fall more in value than investment grade
bonds as (i) Investors become more risk averse and (ii) default risk rise

SHREEBPNBE—KENER  SREFEENKBREEEZERERNESA/A - RAZNHREZERS
B1E - ARBEFRER ; (i)EFERME -
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3 Bonds with special features EBF LSRN ES
Furthermore, some bonds may contain special features and risks that warrant special attention. These include bonds:

E5N -

@)

(b)

©

(d)

©)

(f)

@)

FUEESOERERM KRR - RERRBINEE - BEESFEIE
That are perpetual in nature and interest pay-out depends on the viability of the issuer in the very long term;
BXBEMENES  ENRIRMERR BERBEIFERENKEANNGFERES ;

That have subordinated ranking and in case of liquidation of the issuer, Investors can only get back the principal after other
senior creditors are paid;

BEES  REHEB-BE% REZFRUEHEMEBLERAEERES TNEAE ;
That are callable and Investors face reinvestment risk when the issuer exercises its right to redeem the bond before it matures;
OEEMNES  SRERBEESIHATEERE  RELZFEEUBERERR ;

That have variable and/or deferral of interest payment terms and Investors would face uncertainty over the amount and time
of the interest payments to be received;

BEFER / SEEBRMNEHERNES - REFEARERWENHNE 2 RN BIRNWEE ;

That have extendable maturity dates and Investors would not have a definite schedule of principal repayment;
EEZFIEAMNGS - REEBRE—EFREERTNBRERER ;

That are convertible or exchangeable in nature and Investors are subject to both equity and bond investment risk; and/or
BOUBEHOIRIBRMENES  REZARREAZRERESFNRERRE ; X/

That have contingent write down or loss absorption feature and the bond may be written-off fully or partially or converted
to common stock on the occurrence of a trigger event.

BEANAMBHEERGHMNES - EREBESHR  BLEESFUEIFZRNE DMK - NBREZER

names gy

4  Funds investing in high-yield bonds I8 €5 B &5 ES

@)

(b)

©

Capital growth risk - some high-yield bond funds may have fees and/ or dividends paid out of capital. As a result, the capital
that the fund has available for investment in the future and capital growth may be reduced;

EAEAR-EEBREFELTREUEARENRAR /AR - WEETASELTRARRANES
B MIBEAERE |

Dividend distributions - some high-yield bond funds may not distribute dividends, but instead reinvest the dividends into the
fund or alternatively, the investment manager may have discretion on whether or not to make any distribution out of income
and/ or capital of the fund. Also, a high distribution yield does not imply a positive or high return on the total investment;
and

KRENDR—FLESEESESUEAZRE WK ZHWEKREBREEES L XA RELBOIEEHNIBERE
FEESEEAESHBRAR / HEREDIRZE - B9 - DIRNFS U ARKEEEZNRIRE O IEIELRES
Bl ; &

Other key risks that may relate to the relevant fund including concentration of investments in particular types of specialize
d debt or a specific geographical region or sovereign securities.

SREFESUEESIAEMEREAR  SEREETPREREESENEMILERARSEMET SN EEES

“ST Shares “and “Shares under Delisting Arrangement “ “ESERKEE" & "KL EHASKRREMEIELR"
1 ST Shares ERERKE

@)

(b)

©

(d)

©)

“ST Shares” means shares listed in Shanghai Stock Exchange and classified as “ST Shares” in accordance with the “Shanghai
Stock Exchange Listing Rules”.

ERERKRRER D8RSR S EHATRERR ( EERESFRIAKRIELHRR) KEERE RHRT
Before engaging in trading “ST Shares”, Investor should fully understand that he/she has adopted limit orders arrangement.
REZHESEARETNRERSH - BROBERREZEFEABENRERERMREZRTNAR -

Before engaging in trading “ST Shares”, Investor should fully understand that price fluctuation limit of “ST Shares” differs
from that of other kinds of shares.

REZHESHERARERNRERSZA - B0 BEEERE R RRERSRREKRERSIEE MR RAIRELIERSE AR -

If turnover rate of “ST Shares” reaches or exceeds a prescribed ratio, it shall be regarded as abnormal fluctuation. Shanghai
Stock Exchange may impose temporary trading suspension on the shares in accordance with the market needs.

RRERKRERPRFRETNBB—ELEAN - BREEKE - KEAOLUREBEMISHE - HEHEMB PR
1=h -

The number of a single kind of “ST Shares” accumulatively bought by a single account on a single trading day should not
exceed a maximum of 0.5 million.
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(f)

)

E-IRFEHZEHNEANEERRERKRE  HEFSBE0ER -

Before engaging in trading “ST Shares”, Investor shall fully understand the trading arrangement of “ST Shares” and the
corporate status of the relevant issuer. Before making any investment in “ST Shares”, Investor should consider his/her own
financial status, investment objective and risk tolerance level etc.

REEAEZSHERETRERSA F?E JERERERNRERSRENEE LHATNERAEER - WRIES
SHBARN - BERFBRKERFZEE BEREREREARBRERKR

Investor should pay particular attention to the risk indication announcement regardlng “ST Shares” and obtain in due course
relevant information as may be publicized through channels like designated media, the issuer’s website and the brokerage
house’s website etc.

REERERAEELTATRMUERRRIEAS - KBEEEEMRERE - LHASMIEUKRES AT
IEEREENAHREN -

Shares under Delisting Arrangement ##4&1F FHASTIRE

@)

(b)

©

(d)

©)

(f)

@

(h)

“Shares under Delisting Arrangement” means any shares the listing of which has been resolved to terminate by Shanghai
Stock Exchange or Shenzhen Stock Exchange and is still under the delisting arrangement process.

BRI FHATIRERR DBESRSMIRYIFESFRZMELZ L EAREBENEHERR R FEOKRE

For “Shares under Delisting Arrangement”, the listing of such shares has already been resolved to terminate by the Exchange.
The risk of investing in “Shares under Delisting Arrangement” is relatively large as its listing shall be terminated upon
expiration of the prescribed time period.

BHEBEHARLIL FHASIRZCRESRGMFLAL EMRE - £—EHRERERWAELL £ - ERAEY
AN

“Shares under Delisting Arrangement” shall only be traded for a continuous period of 30 trade days from the commencement
of the delisting arrangement period. Upon expiration of the prescribed time period, the shares shall be delisted and the
Exchange shall terminate its listing. Investor should closely take note of the remaining trade days for shares in the delisting
arrangement period as well as their last trading day otherwise Investor may lose the opportunity to close out the position and

result in unnecessary losses. During the delisting arrangement period, the 30-trade-day period shall not include any day on
which the trade of main board, SME board and/or GEM board’s shares is suspended for a whole day.

BRI FHATIREERMEEMRAG ZAE  KSPRBAER=TERXSH - BIRER  LHATRERK
RIEET - @BFRSABETLURER - REZREVVIRHZEEMRZNIRZSHNEERSH - GRIB
OJRESERBERE - EMADENERX - BHEEHE - M - §/)WR - GEM EHRASRENZXEFRAGTA=
HEZZ BERA -

Investor trading “Shares under Delisting Arrangement” of Shanghai Stock Exchange should adopt limit orders.
REZEE FERESRGMRELL FHATRZERERARERZTA -

The price ﬂuctuat1on limit of “Shares in Delisting Arrangement Period” may differ from that of other shares. Investor trading
“Shares in Delisting Arrangement Period” shall be bound by the price fluctuation limit stipulated by the Exchange.

BRIE EH AT RERKERG JEARRSZBRE REZEEREUE LT RATIRE - BERRSZARERNL
LE ERRA SRR 1R PR -

Trading “Shares in Delisting Arrangement Period” may involve liquidity risk. Investor purchasing “Shares in Delisting
Arrangement Period” may not be able to timely close out the position before the shares are delisted.

BRI FHATIREERMBEHNRZZUEFERMER REZEARUSERBEZERELL FHRAIRGE
LA IREMERERX -

Before trading “Shares in Delisting Arrangement Period”, Investor should fully understand the share delisting arrangement,
trading arrangement of shares in the delisting arrangement period and corporate status of the issuer under the delisting
arrangement. Before making investment in shares in delisting arrangement period, Investor should firstly consider his
financial status, investment objective and risk tolerance level etc.

REFESHEBEI FTHATIRERHEBERARSA - BRAOBEBREMGIE - BHEBHRERSREMEAR
MEEH FHATINEARERER - WREBEBSMHEIN - ERFRAEREAZENS  EEZBREEEARME
RS -

In accordance with the prevailing relevant rules, the issuer delisted from Main board, SME Board and/or GEM Board may

apply to the Exchange for re-listing. However, subject to the fulfillment of specified application requirements and therefore,
the relisting application involves significant uncertainty.

RIRIBITARBRE - #RER - P/ - GEM EHRATRERL L EHEOIOES XSS FEN LT - BR
EARZAEMR LHIRE  SEEEHR L FEERANAREY -

R —
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(i)  Investor should pay particular attention to any risk indication announcement relating to “Shares in Delisting Arrangement
Period” and obtain relevant information publicized through the designated media, the issuer’s website and brokerage house’s
website etc.

REZREFRIRZILE LD AT RHZEPHBRMNERREIEAS - RFRHIEEEMKERE - LHA
PRGBS AT RIS REEIEREN -

Important Notes and Specific Risks of trading via Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Hong Stock
Connect

BRZEBRREEBBER/FREBER S ZEEZX M RAF5IE S

The following describes some of the risks and other significant aspects of trading the Shanghai Stock Exchange (“SSE”) and/or
Shenzhen Stock Exchange (“SZSE”) securities via Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect

(collectively referred to as “China Connect”) through CCS. In light of the risks, the Client should undertake such transactions only if
the Client understand the nature of China Connect trading and the extent of the Client’s exposure to risk.

UTR— BRI EERZRREBRR/NFEBE(TEFEBREE LR FRIMAMIRYESR S Z AR KEME
BHIE - ARSI RER  ERFRBEEFP2ERPEEIHEREPREARZERT ETARRS -

The Client should carefully consider (and consult the Client’s own advisers where necessary) whether trading is appropriate for the
Client in light of the Client ‘s experience, objectives, financial resources and other relevant circumstances.

EFREREFPHNER  BW  MBERAEMRAZR/NOERB(RERREREHAEFNBRE)ZERIZEEBEEF

The Client must observe relevant laws and regulations of Mainland China and Hong Kong as well as the rules of the exchanges. The
Client must accept and agree the aforesaid and the risks related to China Connect, including but not limited to being liable or responsible
for breaching the SSE Listing Rules, SSE Rules, SZSE Listing Rules, SZSE Rules and other applicable laws and regulations before
giving instructions. Detailed information on trading via China Connect can be referred to on HKEX or CCS’s website.

EPLABITTEAMKREEME ZERIER - M—UIBERSAZIRE - EFLRSiERE - EFYAERIEE L
MERPBEZER  SFEEBARRALERESRIMZ EHFRA - L8R SRXIMEA - RINBHRZZ LM RA -
R SRDAREMBRIARMARAE - BETEERSFAEN SR E MR G EE R -

1  Day trading is not permitted A A FEIHEE
The Client is not allowed to carry out day trading through China Connect. A shares bought on trade day (T-day) can only be sold
on or after T+1 day.

PEBARNKEEES - £RX5H (TH ) BENKREROE T+1 HSMIBLHE -

2 OTC trading is not permitted AR RFFHINZ S
All trading must be conducted on SSE and or SZSE, i.e. no over-the-counter (OTC) or manual trades are allowed.
FIERS—E2E LEBRSFRGMRIFFRBSREMET - BIRZRAFISBAHMDET -

3 Must have shares in Client’s account before the market opens B BINR E EHERENEF EEIRE
The Client must have the Client’s shares in account or must have transferred to CCS’s CCASS account (if any) or CCS’s
corresponding broker’s CCASS account before the commencement of trading on a trading day if the Client intend to sell the shares
during a trading day.
MELRERSGHALHERE  EFP—ERAERFPACEAZSKREILVAZER—RZHRAMAIRKREEDEEZ A
NP REE LGRS (WA ) AEEBNIBTZPREZRFAIRS -

4 Stock and money settlement arrangement %22 K& FRIBAI UL 22 HE

For SSE and SZSE shares trading, stock settlement will be conducted on T-day, while money (including the transaction amount
as well as the related fees and levies) will settle on T+0 day. The Client should ensure the Client have sufficient RMB in the
Client’s account for settlement.

EBRSFRIAREFINESRBMZR5EREEER/E T HET  MES (BRRIEHERBEZER KRR )
R T+0 HES - EFPEEFRIRFABEHNARBIEEEZHA -

5  CCS’sright to cancel the Client’s orders in case of contingency S\ [EE A B EEREZEFERGIEHEPRERIES
CCS shall have the right to cancel the Client’s orders without prior notice in case of contingency such as hoisting of Typhoon
Signal No. 8 or any other incident beyond the control of CCS which may affect order placing or settlement of the transaction. The
Client acknowledges that CCS may be requested by the SEHK, SSE, SZSE or any other China Connect Authority to reject orders
from the Client.
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HEERGEEERZIERE (10 8 SiEAMK ) SAEMESEEAREFBE LN EIRGRRIWWIER T - RATEL
BHEHEFPWEERES - BEFEARIEEARKEREEERSF - LBRERSF - RIRERSFASEM P EE
EERBHIERMEVEEFPNRSIET -

Quota restrictions & A28 E Rl

Purchases of SSE and or SZSE securities through China Connect are subject to certain daily quota controls. As a result, there is
no assurance that a buy order can be successfully placed through China Connect.

ELBRESFRGARIBFRYB SR ZMEEAPBEBEEZRSRBEEBHEBERS - AUBERSAMREUZBTEE
WAT -

Difference in trading day and trading hours RS H R RSB 2 =2

China Connect allows trading only on the days when both Hong Kong and the respective Mainland Chinese markets are open for

trading, and banking service are available in both markets on the corresponding settlement days. The Client should also note that
A shares trading will follow the trading hours of the Exchange where it is listed.

PEB/RGARTECEERMERNMRZAERRAMMSRS - WEHRBHRKWERMIIEIBRITRE - A RZR
SRBUBRARSMZR5E™ -
Foreign shareholding restriction 9h& 15 & LG5I BR I

Under Mainland China laws, there is a limit to how many shares a single foreign investor is permitted to hold in a single Mainland
China listed company. CCS has the right to force-sell the Client’s shares upon receiving a forced-sale notification from
corresponding broker or SEHK. Accordingly, the Client should ensure the Client fully understand the Mainland rules and
regulations in relation to shareholding restrictions and disclosure obligations and follow such rules and regulations.

pE A ERRFIIEIREEHRE—BAN LHASIZERE - SlEEAEWECRTHE BB FIRH HERR~ER
ERHEEEFPHNKRE - Bt - EPEERGRETZEZPEAMBESERND ZRFIRIKBEETZER  UBEZSHE
ER -

Short Swing Profit Rule 242 22 5 B R 6l

Under Mainland China laws, the “short swing profit rule” requires investors to return any profits made from purchases and sales
in respect of China Connect securities of a Mainland China listed company if (a) the Client’s shareholding in the Mainland China
listed company exceeds the threshold prescribed by the relevant China Connect authority from time to time and (b) the
corresponding sale transaction occurs within the six months after a purchase transaction, or vice versa.

ROPBEAMER - "EERXSAERG EXREERETMEATEEBERNEZPE tHASRESMEZSE -
ME)EEHPERNM Y EFHASRREBEEEATERLEERBANHIEZME RO BABHERSERERS Y
6 BAANEE K24 -

Not protected by Investor Compensation Fund A28 & & EESFRE

The Client should note that both SSE and SZSE trading under China Connect will not be covered by Hong Kong’s Investor
Compensation Fund. As Hong Kong investors are not carrying out SSE and/or SZSE trading through Mainland brokers, they are
not protected by China Securities Investor Protection Fund on the Mainland

BFEISELBRSFRGARIFFBSRGAIZRGRHAZEBREETREESRRE - BEEEREZLIFEBL
PEAMKLCR S  EEREERAZPENM Z PREIESREEZREESRRE -
Warnings £

SSE and/or SZSE may request SEHK to require CCS to issue warning statements (verbally or in writing) to Clients, and not to
extend SSE and/or SZSE trading service to certain Clients.

LBRESFRIGARIARIE SRS BERBFBMRAIETHEEAROEFPBLEERAS(DENEH) - KAFRELEE
FPARHK EBRESRS M RIERINEBSFR RS R -

Liability E1E

SEHK, SEHK parent companies and subsidiaries, SSE, SSE subsidiary, SZSE and SZSE subsidiary and their respective

directors, employees and agents shall not be responsible or held liable for any loss or damage directly or indirectly suffered by
CCS, its Clients or any third parties arising from or in connection with SSE and/or SZSE trading or the CSC.

BB - EEMRZBREIREFAT - EBBFRGMRIEFIIESZRSH - EBESRS M RIEFRYIES
RGMZFRARZEZES - BERUEBAGAHIEER - HEF - IEOE=FRE EBESR 5 R/EFI
RBERGPEBEER IR SMUMZEEENEEERER -

Leveraged and Inverse Products (L&I Products) 1§12 & &[G & @
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Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they track.
For example, if the underlying index rises by 10 per cent on a given day, a two-time (2x) Leveraged Product aims to deliver a 20
per cent return on that day.

BEERNEE-—RERERHEREAERERFMEMEHEEE TENELLER - AN - FHERHE—BHAA 10% -
Mg (2x ) BRERNEZRARE—BREH 20%E]H -

To produce the specified leveraged or inverse return, these products have to rebalance their portfolios, typically on a daily basis.
L&I Products are derivative products. L&I Products structured as Exchange Traded Funds (ETFs) are authorized by the Securities
and Futures Commission (SFC) as Collective Investment Schemes (CIS) and are listed and traded on the securities market of

HKEX. It is different from conventional exchange traded funds as it typically seeks inverse investment results relative to the index
and on a daily basis. In overseas markets, L&I Products are commonly known as Leveraged and/or Inverse ETFs.

RREmEFE—RERTEAEMPTEREHEHRIHRAEROWES - W - SHREREE—HARA 10% - REEmMR

B—HRAZEL 10%EE - SERFENEFAROMER  ELEEREARK (BESH—R ) ENMHAEREASEE -

BEANOERENEER  URSHEEEESAEENEREANNERERSRPEENEELZEST (HREZ ) R
O BERINERNE  EEERIFNBESFHEBELMRESE - BINmSGEREHNEERAERV ARORSMEEES
Product Structure ZEm#51E

Both swap-based synthetic replication subject to SFC authorization. The caps on the leverage factor are provided on the website
of the HKEX.

EREEROMNER RO ERERIEERYLIER LR - ZEaSEZEEHEXIFEI -
Attributes 2= i 45 25

(@) Trading counters for L&I Products X S1E&

L&l Products can be traded, cleared and settled in HKD, RMB and/or USD. Multiple counters of L&l Products are
permissible, subject to the approval of the SFC and HKEX.

BREEROERILUET  AREBR/FETEE HEARW - KEEEREBRGMAEE  BEREREER
MO RRZEES -
(b)  Short selling and tick rule exemption for L&I Products B %= & A6 B =B Al

Subject to approval by the SFC, an individual L&I Product may be designated for short selling with tick rule exemption
from its listing day.

ERINEERROERILEESHAMA LMAREFERETEHNIETRS - THARBTEEERL -
(c)  Settlement arrangements S UX 224k
T+2 through CCASS on a Continuous Net Settlement (CNS) basis, similar to ETFs and other securities.
BRXSMEEES KEMBSBL - R T2 BHEBTREELXFURFEZBRIUGETT -
(d) Fees and charges 2 FRFIUSE

A L&l Product incurs certain fees and expenses such as management fees charged by the product manager and other
administrative costs. Like stocks, trading L&I Products on the SEHK incurs transaction costs such as trading fee, transaction
levy and brokerage commission. For details, please refer to CCS’s website.

BRERAERNRS S RETERMNAS - AINEMRCEARNNEREMEMTRAR - IRERS - &F
BEMIMEEREAROERRAHANRSER  SER5E REGPEBENKLHE - #HEHFSHIEERFIL -
(e) Performance simulator &R 1EEE T B

Performance simulators will be provided by L&I Product providers to facilitate the understanding of L&I Products to
interested retail investors. The performance simulators should allow investors to select a historical time period and simulate
the performance of the L&I Product during that time period based on historical data. The historical period available in the
performance simulator should cover the peri od since the launch of the L&I Product. For detail, please refer to the hyperlinks
to the performance simulator for each L&I Product posted on HKEX’s L&I Product webpage.

BREERROEMBTEROBRSHNMPREZRHUFTIBEBM IR - UEMFA F#ERRROER - RIREH
TERUEREZEE-RBETHE  IREBEHBERBEEARODERRZPBHRR - REERTBEAC
BEENBEPRRREREAROERBELENIE - FERSRBFERIMBEUENERAROERHEE - EF
HEREREERROEMRRRER TENBEL -

==

() Market making arrangements 1842 & 2 [6) & AV R ZHE
At least one market maker for the L&I Products at the commencement of trading and on an ongoing basis.
BEAROERRERGAFERSHE A2 VB —RBREFHK -
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Key risks disclosures =2 & b1 5

Investment involves risks. The risks of investing in different L&I products vary due to the difference in product structure,
investors are highly recommended to read the prospectus and key facts sheet carefully in order to understand the risks
involved in a specific L&I product.

RESRER FARBEENEEEAROEREEBEERGRMIRARNER - REERFESRERBERRRRE
EmNERENMERZTER  HEHAMERNERERD T -

@)

(b)

©

(d)

©)

(f)

Investment risk % & & f&

The L&I product is a derivative product and is not suitable for all investors. There is no guarantee of the repayment of
principal. Therefore, the Client’s investment in the L&I product may suffer substantial/total losses.

BERERAERE—EMETIEER  UABSHBARES - FERE—TEUNEAS - AL - BEERERER
EROERNEESERE/ERIBX -
Long term holding risk REI5 5 A&

The L&I product is not intended for holding longer than one day as the performance of the L&I product over a period longer
than one day will very likely differ in amount and possibly direction from the leveraged performance of the index over that
same period (e.g. the loss may be more than twice the fall in the index). The effect of compounding becomes more
pronounced on the L&I product’s performance as the index experiences volatility. With higher index volatility, the deviation
of the L&I product’s performance from the leveraged performance of the index will increase, and the performance of the
L&I product will generally be adversely affected.

BREROERIIFHFEEB—HMRK  AREEARODEMBRE—BHBNRBRBERERKIBES [ L

ROIBER IR B R —HMERERRIEAR - ZREERKYE - EENEHEEARODERNKRBEAERENT

2 - RENBMERS  BEREAROERNFRBRERBEESRBNEEREN  MERKREOEMIRRE MR
REAFTE -

As a result of daily rebalancing, the index’s volatility and the effects of compounding of each day’s return over time, it is
even possible that the L&I product will lose money over time while the index’s performance increases or is flat.

ERBHETEMRHE - FHNKEMREERBEZRHSHRRNESUE - ERENTRFBIBEARGE -
BRENRAOEREZCEEREREEBMERSE -

Leverage risk 1815 /&g

Leveraged Products typically aim to deliver a daily return equivalent to a multiple of the underlying index return that they
track. Inverse Products typically aim to deliver the opposite of the daily return of the underlying index that they track. Both
gains and losses will be magnified. The risk of loss resulting from an investment in the L&I product in certain circumstances
will be substantially more than a fund that does not employ leverage.

BRERNEBSE—RERHEBHEREMMERBHERE THENERLR - KOUERNESE—RERHEE
mFTEHHERIE HEHRARMNE - AW ENEEASHEE - RERBEREARODERNBRERES THER
MRIEBBNERBENES -

Inverse Product vs. short selling risk 520 2 48 ¥ 7% B 25 A9 /@ b

Investing in the Inverse Product is different from taking a short position. Because of rebalancing, the return profile of the
Inverse Product is not the same as that of a short position. In a volatile market with frequent directional swings, the
performance of the Inverse Product may deviate from a short position.

BRERROEMBANRFAEREE - BRNETENRAR  EmNERTREEETAEE - £HiHKE - &FER
KREAONBER N - ROEMNRIBIEREREENEE -
Risk of rebalancing activities 25 73 22 5E h A9 & fix

There is no assurance that the L&I product can rebalance their portfolio on a daily basis to achieve their investment objectives.

Market disruption, regulatory restrictions or extreme market volatility may adversely affect the L&l product’s ability to
rebalance its portfolio.

BAREREREREAROERESHENFABEAREASUEIERERR - HHTE - EERBBIHNTH ISR
U IEEHBERRRAERENAREREAGHENERNANNEE -

Liquidity risk 7t 2t & &

The rebalancing activities of the L&I product typically take place near the end of a trading day, shortly before the close of
the underlying market, to minimize tracking difference. As a result, the L&I product may be more exposed to the market
conditions during a shorter interval and maybe more subject to liquidity risk.

BEEROERNENBAELTY —RERXS HEOIGRREMEBHSWHIIARET - LIESERERIRHEE
B - BRERAEREBRENRKEERAUEERTRTE - AREANREMEER -
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)

(h)

1)

(k)

()

(m)

(n)

Intraday investment risk B H% & & &

The L&I product is normally rebalanced at day end. As such, return for investors that invest for period less than a full trading
day will generally be differs from the leveraged investment exposure to the index, depending upon the movement of the
index from the end of one trading day until the time of purchase.

BEEERODERBEER—HEEREMBHE - Bt - REFEAERERZHNKRES - ERHE-HRZHEREE
RIRELERAER  RFU—EAXSHERFEEEBAZBER ENREERME -

Portfolio turnover risk 1% & 40 & B 82 2K [ fg

Daily rebalancing of L&I product’s holdings causes a higher level of portfolio transactions than compared to the conventional
ETFs. High levels of transactions increase brokerage and other transaction costs.

BIEEROERBHEMAZREASESHIRNRGRERER ETF % - RIS RS BNMELCHER
HMR5EH -
Foreign exchange risk 5 GE /& Bz

If the base currency of the L&I product is different from that of the underlying index, fluctuations in the exchange rates
between currencies may have an adverse impact on the performance of the L&I product.

WIRRERAEMNEREBEMEHREHAR B ZEERNKE) - JeeHEAROERNWTRBEEATR

=77
E -

Distributions risk 73/ /& b
Where distributions are distributed out of capital or effectively out of capital, this amounts to a return or withdrawal of an

investor’s original investment or any capital gains attributable to that original investment and may result in an immediate
reduction in the Net Asset Value per unit.

PEASNHEBEBRUEASZNDIR - SRIEZESRIRERBORNHCIERIRERNAIRBRZRISERENE
NUE - CIREENEENEESERIERD -
Passive investments risk ¥ &) =4 1% & @ &

The L&I product is not “actively managed” and therefore the manager of the L&I product may not adopt any temporary
defensive position when the index moves in an unfavourable direction. In such circumstances the L&I product will also
decrease in value.

BREROERTEAZ "MUEEHFAER,  BAUBEREROEREBEANSERROARF @ 8RR
Prfssit - FILEERN TERNEBETSHE D -
Trading risk 22 5 J& &

The trading price of the units on SEHK is driven by market factors such as the demand and supply of the units. Therefore,
the units may trade at a substantial premium or discount to the Net Asset Value. As investors will pay certain charges (e.g.
trading fees and brokerage fees) to buy or sell units on SEHK, investors may pay more than the Net Asset Value per unit
when buying units on SEHK, and may receive less than the Net Asset Value per unit when selling units on SEHK.

BAEEEHMRIMIARESFHNEMNHKRETMBZEARTH - B - BEogEMEEFENABEENHESR
B -HANRREETEEHIMBARNEEEARKEZNETWE (AIUNRZERAKELE )  ERNREETEE
BRI EB AR AN ZRNEBEUEEFENMIEREE B RO EEMRSIREREDREEUEE
FERIFIR -

Reliance on market maker risk ¥15E X k880 [ 2

Although the L&I product manager is required to ensure that at least one market maker will maintain a market for the units
and gives not less than 3 months’ notice prior to termination of the market making arrangement, liquidity in the market for
the units may be adversely affected if there is only one market maker for the units. There is no guarantee that any market
making activity will be effective.

HABERROEMEBEAREBREVA - RRZFBEMETHEMEERBEBEH L& LHH ZA3E A
DR=_EANBEMN BEEMNRE—EBHEK  BAUEMSNREM IR ANTE - S A REBEAEMEEEI
Tracking error risk R it 552 2= & b

Due to fees and expenses of the L&I Product, high portfolio turnover, liquidity of the market and the investment strategy
adopted by the manager of the L&I product, the L&I product’s return may deviate from the daily leveraged performance of
the index which the L&I product seeks to track. There can be no assurance of exact or identical replication at any time of
the daily leveraged performance of the Index.

TR
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ERERERAERNEAASZY REAGSHAEXR  HBEHNABEREEARBNRERE  BERRAE
AR EE T RIRMAVIEEN B HBEERIRAMRE - BAERE T ORI RN 2 EREHNE
HERRIR -

(0) Termination risk # 1= B9 @B
The L&I product may be terminated early under certain circumstances, for example, where there is no market maker, the
index is no longer available for benchmarking or if the size of the L&I product falls below a specific value decided by the
manager of L&I product. Any distribution received by a unitholder on termination of the L&I product may be less than the
capital initially invested by the unitholder, resulting in a loss to the unitholder.

BEEAROERESETHERNAERAZL  AIIREHR - BHABIRIEAEENRT R ROERIVREK
EEBAFTANER - EURAARBEEARODERZ LERFWRINDIK - JEEPREUFEARYRENSE
EREBEURSBAREX -

PART D - OTHER RISKS

D #Bfn . HEfthE

Risk of Client Assets Received or Held Outside Hong Kong TEiBIMEWNESERZEFEE

1

Client assets received or held by CCS outside Hong Kong are subject to the applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities and Futures Ordinance and the rules made thereunder. Consequently, such
Client assets may not enjoy the same protection as that conferred on Client assets received or held in Hong Kong.

SEBEAEBIMNENNFHNEFEERREN DR NAEFERE - EMEARYUEBRINES REERA - dItZ
SEEJUREAEAETBREWAGEHNEFEERZIHBRERRE -

Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties IRt X ZERE L1 B EF R E = HHVIZHEEZEMN

)

2

You understand that if you provide CCS with an authority to hold mail or to direct mail to third parties, it is important for you to
promptly collect in person all contract notes and statements of your account and review them in detail to ensure that any anomalies
or mistakes can be detected in a timely fashion.

BRUNEFDEHEERREHEES  AHAENEEEASEEERTE =7  EFERSERSWNMERREFRE
AR EBNAEE - WAILGGFARGE - DIRARY R ERIE = Z g HER -

Currency Risk & & I&

3

There is inherent currency risk involved in any securities transaction denominated in foreign currency. The profit or loss in foreign
currency denominated securities (whether they are traded in Hong Kong or other jurisdiction) will be affected by fluctuations in
currency rates where there is a need to convert from the currency denomination of the securities to another currency.

PUOMESTEBEZESRS ARRSBERFENEHMME  EFEREERE - HAHNBEXREFTEHALASEER
BRAHMBEEE  HWEIABERNKIFTE -

Risk of Using Electronic Trading Facilities f&F & 732 5 :& i A4 & B%

4

You understand that CCS’s Electronic Trading Services, due to unpredictable traffic congestion and other reasons, may not be a
reliable medium of communication and that such unreliability is beyond the control of CCS. This may give rise to situations
including delays in transmission and receipt of your instructions or other information, delays in execution or execution of your
instructions at prices different from those prevailing at the time your instructions were given, misunderstanding and errors in any
communication between CCS and you and so on. Whilst CCS shall endeavor to take every possible step to safeguard its systems,
Client information, accounts and assets held for the benefit of its Clients, you shall fully accept the risk of conducting financial
transactions via CCS’s Electronic Trading Services.

UEE B IR S BE B ARPRAE S - UESh - IS REMEM 2 BX RIFW A TIRE R EKIENIEE - R o sEE AT
MATHESAIENTESR ZBEANRESRER ZEA - BEIEEXACHBEMEMRERER AL - EFE
MERPANESR  ERPATEERIRIEETETHLRZKZER -

Risk of Research Analysis ifZE 2 #r R & 2 & &

5

CCS’s research report and/or any commentary shall be for reference only and Client should not rely on such analysis for investment
decision. Client is advised to perform his/her/their own assessment.
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SEBEARZIMABSE KRB RARSEZR  EFARBRBILSATIERERE - EFEETE -

CCS’s research report may influence Client’s portfolio value. In order to ensure fairness and objectivity of the report to all Clients
and the market, the Client therefore agrees to hold CCS not responsible to maintain/improve Client’s portfolio value through
CCS’s research report.

SEE Kﬁﬁf’ﬁﬁ’]ﬁﬁ“”*ﬁiﬁijﬁ SREEPNREMLAGEE - PERULSHREHELATENALEUENETRNE - &

FEZE RARMUEEBEREZS Eﬁni&%i,.ﬁhiﬁﬂﬁl EPHNREHESZAE -
Client further holds CCS not responsible for the effects of CCS’s research report on Client’s portfolio value before, or upon, or
after the release of such research report.

EFARIEEAATALSMERESELRE BEIRREEFNREASHTENE TEEEE -
Client shall further affirm that the Client shall not, directly or indirectly, place any pressure upon CCS or its member to affect the
truthfulness or fairness of the research report.

2FRBFBE BRI ER AL LA TR ESEERENERAENERE PR ERATAE
RIS -
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G - NOTICE ON PERSONAL DATA (PRIVACY) ORDINANCE
EARR (R A

Notice to Client regarding the Personal Data (Privacy) Ordinance (the “Ordinance”) (Cap.486, Laws of Hong Kong):
SIEERZLRBEAEK (FAR ) KRG (FBZMIE 486 F ) ( ME "ILIRA" ) BHEF MIFIE :

1  CCS hereby draws the Client’s attention to the necessity of supplying CCS with the Client’s personal data (as defined in the
Ordinance) and/or a copy of the Client identification documents in order to secure a proper and efficient business relationship with
you, our Client. The underlying reasons for so doing relates to the opening or maintaining of securities trading account(s) and the
provision or continuation of financial facilities or financial or advisory services to you.

SIEERRRNESELEEEMERZBAER (RBIEKATZEE ) HEU -—SBRAUZEBEG - NE
HETHUESRSRP BURRHBEMBREEHNTES  LREE -

2  The personal data supplied by the Client (whether supplied by the Client or any other person, and whether supplied before or after
the date the Client receives this notice) may be used by CCS for the purposes as follows:

BERFRHENEAERN (FAREZHEEFAEOTEMALIRERLWRAIRBH 2RI 2 EEME ) - SIEEXRFHAR TNIRARE
(@) facilitating daily operations of services provided;
B HEEF ;
(b) administering any credit facilities granted from time to time;
WmBHEZEEEIR ;
(c) facilitating credit checks;
WIEE LR &% TIF;
(d) marketing (including direct marketing) of financial services or products.
R (BREERE ) YBRBREEZER ;

CCS intends to use and/or transfer the Client’s personal data to its related group companies and other persons (whether it is
in Hong Kong or in overseas) for the use in direct marketing. CCS requires the consent (which includes an indication of no
objection) of the Client for that purpose. In this connection, please note that:

S\EEARFICEFPHNEAE ﬂﬁﬁﬁ&/‘%@ﬂ%f‘umlW’FH?%Z"T&EM/\j:(KZ@%E%%EJZEE57#) TFE R
A& - MElEEXABILENNEERERE (BEFRAARY ) - Bt - &

i The name, contact details, products and services portfolio information, transaction pattern, financial background and
demographic data of the Client may be used in direct marketing;

BEENHE - MEFHE  EmARBASEN REEN - UBEESSRAODRTEBEIRAREREEH ;
ii. The following class of services, products and subjects may be marketed:
oI RER S FABBIMNARTS - Em&IEE !
. investment services, securities, investment and related services and products;

KRERY - BFRRERBARBEER ;

. services and products offered by CCS’s related companies;
5\ & B ARAHRE 2 A SR A AR #S & 2

. services and products offered by CCS’s business partners;

SEERAER HRENRBEEZm ;

iii. The above services, products and subjects may be provided and/or marketed by:
FitARTS - EmAIBEESERMU N HRHER/EEH

. CCS and its related group companies (as referred to, from time to time, in CCS’s website:
http://www.corecapital.com.hk);

SEEARAREME AT ( AR MR EEE AL http://www.corecapital.com.hk ) ;
. third party financial institutions, insurers, securities and investment service providers; and
FE-TREE - ARA - BFARERBFEED ; K

iv. If the Client does not wish CCS to use or transfer to its related companies and other persons the Client’s data for use
in direct marketing, the Client may, without charge, exercise the right to opt-out;

EEPABEREEEAEAMNIBREEAERNGHBAZ AT REMATFERRERE - FROUTEEA

EIERERN - L2 AWEEEER ;
(e) valuing the level of indebtedness owed to or by the Clients from time to time;

R —
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B ERPEEME ZKYE ;

(f)  assuring efficient collection of outstanding amounts in arrears by the Clients;
BARASRWEERX NMAERERE 2RI ;

() meeting all legal requirements regarding disclosure obligations imposed by all relevant laws, rules, regulations or regulatory
authorities applicable from time to time;

FEARERE  RA - RSP ESHBFIEEARKEERTEME 225K ;

(h)  for the purpose of protecting CCS’s interest ; and
RRFIEERNER ; &

(i) all purposes ancillary thereto.

B FAREZEM -

CCS shall maintain the Client’s personal data (whether provided by the Client or any other person, and whether provided before

or after the date the Client receives this notice) as confidential but CCS may procure that any such personal data is used by:

IEEAEREEEEFREEZEAAER (AHEHEPHEOUEMATRELNBIRBEM 7RI ZEREM)  ME

SEEAFTRERABRERE  TERXHAMIALTERE :

(@ CCS and its branches, subsidiaries, holding companies, affiliates and related group companies in connection with the
promotion or provision of products or services that our group may render;
IEEARAREDT MBAS - ZRAS - WEBMEREBRRNEE 2 AT - AIFEERNASIFRHERBHNEmRE
BZT1F;

(b) any director, officer, employee or representative of CCS when carrying out the business of the CCS;
OIS EEANES - SAHE - BEINRENITIEERERE) ;

(c) any agent, contractor or third party service provider who provides administrative, telecommunications, computer, payment
or securities clearing, nominee, custodian or other services to CCS;

O EEREHITI - Bl - B - TR BHEE - RNEA - REANEMBRBEECRIE - AMENE=T
AR (e ;
(d) any person under a duty of confidentiality to CCS;
R EEAREEBRBER Z AL ;
(e) any financial establishments and their respective associates with which the Client has or proposes to have dealings;
Ho] 2% FAREELEY, O B H 2 17 SR T R th 2 FA TS B R EL B RS

(f)  credit reference agencies and, in the event of default, debt collection agencies;
SEENREEBRINBERISH)WE AT ;

(g) any person or entity to whom CCS is under an obligation or otherwise required to make disclosure under the requirements
of any law or regulation binding on or applying to CCS, or any disclosure under and for the purposes of any guidelines,
guidance, directives, rules, codes, circulars or other similar documents issued or given by any legal, regulatory, governmental,
tax, law enforcement or other authorities, or self-regulatory or industry bodies or associations of financial services providers
with which CCS is expected to comply, or any disclosure pursuant to any contractual or other commitment of CCS with
local or foreign legal, regulatory, governmental, tax, law enforcement or other authorities, or self-regulatory or industry
bodies or associations of financial services providers, all of which may be within or outside Hong Kong and may be existing
currently and in the future; or
REBHNEERENIRNABANRINEER ZHLEASRANAE - IRBLSETHRHESHNEERZ DA
7 BE - BT R WOASEHMKE  SISRRBHERNEREENTERASN RS FEN B LT HHE
EEREFHEMIESISHIEE - SiRIBINEZROARMIMIFERE - 858 - BUN - M - PUASIE MR -
NTRRBHESNEEEENTEABIHENEOT NN EMERE ( UL A ARREBIRASIRINRAH BB
HRFREERN ) - MEARBIUEMAARERAEREZSERNETAL ;

(h) any person for the purposes set out in Paragraph (2) above.

HESETUESE _BMRAIIARZ AL -
Inadequate or defective provision of the necessary personal data may hinder CCS’s efficiency in providing its services and even

result in CCS being unable to perform the functions of opening, maintaining, providing or continuing any or all relevant financial
or advisory services whatsoever.

EZEPARETEHERMBERABEZER - WRTEATPTRHURSE 2R - WosES e EEARRERIL - REF
BRNEBRMARE MR -

The Client has the following rights in relation to his personal data:

BEREAR TIIBEERBAER SE ZER
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@)

(b)

©)

the right to check whether CCS has any personal data relating to him/her, and to request access and correction of such
personal data;

EZIEEAZEREEBAERR BXEAREEEBAERR ;

the right to make inquiries of CCS regarding their policies and practices in connection with the data and to be informed of
the kind of personal data maintained by CCS; and

EEEEAEREEERREAEZER - BRUNAEINEERMEHEBABR ZER ; &

the right to opt out if the Client does not wish CCS to use or transfer to its related group companies and other persons his/her
personal data (whether it is in Hong Kong or in overseas) for the use in direct marketing.

EEPARREEEAEAN/NBREBAERNGEEANBR Z AT REMA L (RR2EEENEEMN) (FEE
ESERE - EPOTREEEREBRREH -

Any such request should be sent by post to Core Capital Securities Limited, Rooms 1005-6, 10/F, Infinitus Plaza, 199 Des VVoeux
Road Central, Sheung Wan, Hong Kong or by email to compliance@corecapital.com.hk or by fax to (852) 2287 9199 for the
attention of the Personal Data Privacy Officer. CCS may charge a reasonable fee for processing any data access request.

FOEHNPFEREBAER - OIRHNEEARFZSABRAT - &8 LIREBEHEBED 199 5EHEIR1EES 10 18 1005-6 =
S EHE compliance@corecapital.com.hk SLEE F(852) 2287 9199 - BEAEBERFEEEUW - SEEARZEFEERIES
AEIFEWE -
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R T & B AF RE &)

CORE CAPITAL SECURITIES LIMITED

Tel Eif: (852) 2287-9178 Email ##f: cs@corecapital.com.hk
Address Hhiik: Rooms 1005-6, 10/F, Infinitus Plaza,199 Des Voeux Road Central, Sheung Wan, Hong Kong
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